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. '13.-That the Moﬁg-agee.“at [if option, may require the Mortgagor to pay to the Mortgagee, on the first day of each.month until the
note secured hereby is fully paid.'llwpfpllowln%mnu in addition to the payments'of prhcipﬁm. e
become

- hazard insurance covering the mortgaged property, p
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse befare one month prior to the date when .

such premjums. taxes. and asséssments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and .

N -

. oL L

' TOGETHER with all and singular the rights, members, hereditaments, and uppmumncu,iw‘ ‘Ihesuna belonginx or hmym '

incident or appertaining, including all built-in stoves and refrigerators, heating, air condjtionin bing and electrical

to wall carpeting, fences und gates, and any other equi or fixtures now or hereafter mmad fitted in manner,
:Lebein the intention of the parties hereto that aﬂm mdequim{'_otberth;hougclhoh!. mre,orbeeonﬂdc:a’lputof Cen

i

TO HAVE AND TO HOLD all and singular the nk!p:emkas unto the Mortgages, fts mmmdlnltm famw‘ RS
The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fes simple sbsolute; that

the shove descril ises are frec and clear of all liens or other encumbrances; that the Mortgagor is lawlilly empowered to
vey or encumier the Sarncs aed that the Mortgagor wil forves Gelen the sl premives B the Meagagon, I £ococuprs ami K,

from and mlnftllquoandwmwmwhmomhw{uﬂyghimmxmmdaﬁnthemqqym_w, o
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . . .~ SR

1. That the Mortgagor will promiptly pay the principal and interest on the indebled.nen evidenced by said prommory note ;t' llw‘.
. times and in the manner therein provided, I . O L RN

2. That this mortgage will 207 the Mortgagee for any additional sums which may be sdvanced hereafter, at the option of- the
ther such purposes pursuant to the

Mortgagee, for the payment of-taxes, or public assessments, iasurance premiums,

or o P
provisions of this mortgage, and alse for any loans or advances that may hereafter be e by the Mont to the M or under
‘ e b tho Mocams o e Morgutr ndr

:h.e autho{i of Sec. 45-55, 1962 Code of laws :(fl S!:u.t‘hidC;gl.:lm. unI:. amended, or surgtudmmd lu..tl:l! 50 .dbo  fhall bear
nterest at the same rate or ratesay that provid 53 otherwise agreed upon parties shall a
demand of the Mortgagee, unless otherwise provided in writing. ' : y"’ AR ‘w,w R

mwexistlnzor hérufi;u_to be erected, jnsured

’ 3. That Mortgagor will keep the im ents on.the mﬁpgeﬁl whether e
against loss by fire windstommdgthermlnlm pot Jess :mm duo hereunder at any time and in & company or . -
companies acceptxme to the Mo—ee the bolicy or policies of insurance to the' Mortgagee and - N
ayrees that all “'f:ﬁ“d“ d by the Mortgagee should it so require-and shail tnclude lgss payable clauses-in favor-of - tha~ - -~~~
" .

Mortgagee; and event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to said premises insured or fail to pay the premiums for such insurance, then the Mortgogee may cause

such improvements to be d in the name of the Mortgagor and reimburse ftself for the cost of such insurance, with interest as - -

hereinabove provided. P .

4. That the Mortgagor will kee al.l.im.:;weuﬁenls ; rltlt.f;o{i‘x.md‘ ed remlm i ‘ '.-nn& should M gn il to do -
Satils o e 2 nise F whatev o ‘dd;afqetl_aeex_peg:rs&fo;mch-

- epairs to the mortgage’debt and collect the same under Ahis. mortgage, with interest as hersinabove provided.” . IR
5. That the Mortgagre may_at any time rpquire the fsuance and maintepance of insurance upon the life of any person obligated. * - -
under the indebtedness sécured hereby in a sufficient to pay the mortgage debt, with the Momm be'nely ,, and if the o g

s0, the Mortgagee may, at ils option, enter upon sald premises and make whatever repairs are necessary an

premjums are not otherwise pafd, the Mortgagee may pay said premiums an ny amoust 50 paid shell e a part of the mortgage

debt. :

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_ before the,

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁ]agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. * ,

7.. That if this mortgage secures a “construction loan”, tha Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be dishu to the Mortgagor in periodic payments, as construction pmmss( in accordance with the terms and condi-

tions of a Construction Loan Agrecment which is separately exdcuted but is made a part of this mortgage and incorporated herein by

reference. . ‘ ) o ‘ . ‘

8. That the Mortgagor will not further encumber the premises above dewtibéd. without the pridf consent of the Moftgagee, and
should the Mortgagor so encumber such premises, the Mortgages may, at its option, declare the indebtedness hereby to be
immediately due and payable and may institute any procecdings negessary to collect said indebtedness. . ] :

9. That should the Mortgagor alienate the mortgakied premfies by' Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pald in full, the Mortgagor or his Purchaser be required to file with the Association an
application for on assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Szls, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balznce existing at the time of transfer modified by increasing the interest rate on the sald loan balance to the maxi-

mum rate per anaum permitted to be charged at that time by applicable South Carolina law, or a-lesser increase in interest rate as may.

be determined by the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook. Should the Mnrtﬁaegor. or his Purchaser, fall to comply with the provisiens of the within
paragraph, the Mortgages, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

{nstitute any pr ings necessary to collect said indebtedness.

10. That should the Mortgager fail to make payments of principal and fnterast as'due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the -charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may, at its option, Increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Cnml{na'ilaw, or a_!glst;r :

increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly. 2+ .

11." That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should nny“monlh]y-
Says. the Mortgagee may collect a “late charge™ not to exceed an amount -

equal to five (5% ) per centum of any such past dee lnstnllment.in_ order to cover the extra expense incident to the handling of such

installment become past due for a period in excess of 15

delinquent’ payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and ‘assigns, all the rents, issues, and profits accruing from -
the mortgaged premises, retaining the right to collect the szme so long as the deht hereby secured is not in amears of payment, but
_should any part of the principai-indebtedness, or interest, taxes, or lire {nsurance premiums past due and unpaid, the Mortgagee -
may without notice or further proceedings take ever the moﬂg:ged premises, If. they. shall be: and .,

occupied by a lenant ‘or tenants,’
collect szid rents and profits and appll{ led same to the indebtedness hereby secured, without MNability to sccount for anything more
collected,

than the rents and profits actual _
make all rental payments direct to Mortgagee, without Yability to the Mortgagor. until notified to the contrary by tha Mortgauleheé

and should said premises at the-time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Juedge of

- -County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with autherity to take possession of said premises and collect such rents and profits, applying said rents, after pay-

ing the cost of collection, to the mortgage debt without lh_bility to account for nn_y_'thlug more t.bnn the rents and profits ‘2 y

v

nd- interest providéd in said note: a sum
us and payable on policies of mortgage guaranty Insurance {if applicable), fire and otli’er

equal to the premiums that will next
lus taxes, and assessments next die on the mortgaged premises {all os estimated by

special assessments. Should these payments exceed the amount of payments.actually made by the.Mortgagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Morta:em;on subwmt payments to he made by the Mortgagor; if, however
said sums shall be insufficient to make said payments when the same shall me due.and paysble, the Mortgagor shall

Mortgagee any amounts necessary to make up the deﬁdeno?.;'fbe Mortgagor: further; agrees that at the end of ten years from

hereot, Mortgagee may, at its option. amy for_renewal of mortgage guamanty. of similar Insurance (if applicable} covering the balance .
t,

then remaining due on the mortgage and the. Mortgagor may. st its option, pay the single premium required for the remainin
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage deht. in which event the Mortgagor shal
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly. Installments
over the remaining payment period. . = b B e A

T

less‘tha cost of collection, and any tenant Is authorized, upon request by Mortgagee, to

pay. to thé_&
the date



