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; «n. County, South Carolina, whose post o 11y
yau . " . soum'c.nuz __’gm
(is) Justly indebted th the Unilsd
, Agticultore, hersla calted the “Goverament,” as evidenced by ose or m
greeptul(s), - herela calted “note’ {If more thea one ncte Is descrived below the word "note’ g ased hotnin shall be
Jconstrued &a teferring to ‘#ach note ‘Alagly ‘of all notes collsctivaly, o the coatext may raquire), sald note being exscntad by Borrower,
“belag payable to the order of the Goverament in installments es ‘specified thereln, authorizing acceleration of the eatire indebtednens at

- the option of the Government-upon any defawit by Borrower, and belng forther described ms follows;

: - Lo - Annual Rate ' Due Date of Final
Date of Instnunent o Principal Amoune " ofInterest ‘Inataliment
e —— — e a—— . . . - e ——tiepy

May 31, 1972

$17,500.00 . ' 7-1/4%.  May 31, 2005

a—

. R : .and

VHEREAS, the nole evidences a loan to Borrower in the principal amount apecified therein, made with the purpose and intention that

the Government, at “J time, may '"!T the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, ot 'I‘lllo of the Housing Act of 1949; and . .

WHEREAS, when payment of the note ia Insured by the Government, it may be sasigned from time to time and each holder of the insured
fote, [ tum, will be the insured teader; and . T

VHEREAS, when payment of the note Ia Insared by the Government, the Goverament will execuls and deliver to the insured lender along
with the nots an insurance endorsement Inauriag the payment.of all amounts peyable to the insured lender in connection with the loan; and

WHEREAS, when payment of the nate Ix insured by the Government, the Government by agreement with the insured lender set forth in the
lasurance endorsement may be eatitled to & specifled portion of the payments on the note, to be designated.the “‘anaual charge’’; and

WHEREAS, a condition of the insumace of phyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, s2 well as any benefit of this instrument, and wil] accept the
benefits of such lnsurance in lien thereof, and vpon the Govemment's request wiil assign the note o the Govemment; and

WHEREAS, It is the purposs and intent of this instrument that, among other things, at all times when the nole is held by the Government,
or ln the event the Goverament should assign the lastrument without Insurance of the note, this instrument shall secure payment of the note;
but when the cote is held by an insared lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bul aa to the note and such debt shall constitute an indemnity mortgage to secure the Government agalnst loas under its lasutsnce endorse-
ment by reason of any-default by Borrower: : ‘

NOW, THEREFORE, in coasideration of the loan(s) and (a) at all times when the gote s held by the Government, or in the event the
Government ahould esalgn thls {nstrament without insorance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions theteof and dny agreemests contalned therein, including any provision for the payment of mn insurance or other
charge, (b} at all times when the note is held by an insored lender, to secure performance of Borrower's agreement herein to indemnify and
save hamlesn the Government against loss uader jts insursnce endorsement by resson of any defsult by Borrower, and {c) in any event and
at all Umes to secure the prompt payment of all advances tod expendityres made by the Govemment, with interest, aw herelnafter described,
and the performance of every covenant mad agreement of Borrower contalned herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and & sign unto the Government, with generat warranty, the followisg property situated in the State of

South Carclins, County(ies) of Greenville

ALL that piece, parcel or lot of land in the State of South
Carolina, County of Greenville, containing 1,25 acres, -
more or less, and being known and designated as Lot No. 1 on a

plat of property of Mallie S. Cox, prepared by C,0. Riddle,

Surveyor, and recorded in Plat Book 4=H, page 17, RMC Office
for Greenville €ounty, and having, according to said plat,
the following metes and bounds, to wit: :

BEGINNING at a. pbint in the cénter of a County Road, known

~.as Vaughn Road;-joint front corner of Lots 1 and 2 and Tun=

ning thence with the center of said Road, S.47=03 W., 1u8

feet to a point in said Road; thence N, 48=35 Wos' 35380 SC (Rev. 11-2-70)




