TOGETHER with all and singuiar the rights. e hered
incident or appertaining, mdudldg%buﬂt-m:?ﬂ%
to wall carpeting, fences and an;
ti;m bcrzftyuw intention of the parties hereto that alf s

mlqandanyolhaeqtmmorﬁnmmworhmdm nnected or fitted in any manner,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgage, it successors and asigns fovever.
The Mortgagor represents und warrants 2 ' ' . - in fr
the above de.ﬂm'ged premises are free and clear of all
vey or encumber the same; and that the Mortgagor 'will fors
from and against the Mortgagor and evéry Derson W

-

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

o oy the Mortgagor will prompily ay the principal and faterest on the Indcbtedness evidenced by said promissory note at the

times and [n the manner therein provided,

* 2. That this mortgage will secure the Mortgagee for any additional sums which ‘may be advanced hei-éafter, at the option of the
Mnrtig?gee, fo& the payment of;d ta.:u,l;o t;r public umna:its, Knmttlinl re n OJI Lcr such purp&subfunuant to :tlh‘
provisions of this mortgage, a ‘for-any loans aor advances L] ¢ Morigagee to the Mortgagor under
th:: n;tthotrix 2 laws of So;th Carolin lu{es- and alﬂums so‘advnnc:mlll bear .
interest a
dem:mq of the Mortgagee, unless otherwise provided in wri

3. That Mortgagor will keep the improvements on the mortgaged pnm
" et ﬁ'::bfmd’élmi?"pd el mc'lo’ztlgegm o e oon, Jue hereunder at am to the M d
comparnies acceptable to- ort [, OO or es 0 rance to the Mortgagee -and-
: that all such pollducxha!] bﬁ'ﬁ& by o : and ct,;naﬂ ude loss payable. clauses in fnggf of the

Mortgagee; and in the event .
Mortgagor at any time fail to remiums for such insurance, then the Mortgagee may cause

lﬁ‘whcther now existing or hereafter 1o be erected, insured

such improvements ectl? be insyred in the name of the urse {tself for the' cost of such insurance, with interest as o

hereinabove provid —

" 4. That the Mortgagor will keep all improvements upon the ‘mortgaged premises In good_repair, and shauld Mortgagor fail to do -

so, the Mortgagee may, at fts option, enter upon sald premises and make w tever repairs are necessary and charge the expenses for such
repairs to the martgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as beneficiary, and if .the
prilt].ﬂm are not otherwise paid, the Mortgagee may. pay said premiums mﬁ any amount so paid shall become a part of the mortgage

due dates thereof and to exhibit the recelpts therefor at the dffices of the Mortgagee immediately upon payment, and should the Mort-
agor fail 1o pay such taxes and assessments when the same shall fall dye, the Mortgagee may, at its option,-pay the same and charge
1¢ amounts so0 paid to the mortgage debt and collect the same under this mortgage, with interest as abave provided. -

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness'herehy
secured shall be dishursed to the Mortgagor in periodic payments, s construction pro in sccordance with the terms and condi-
li:i_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence. —— : : o . ) . e

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgayor so encumber such premises, the' Mortgagee may,- at its.option, declare the fndebitedness hereby to be.
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness, -

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgge indebtedness, pay the reasonable cost as requirerceiqby the Association for processing the
assumplion, Furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
. rate on the Joan balance existing at the-time of transfer modified by increasing the interest rate on_the saiil loan balance to the maxi-

mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- -
meats, and will mail him a new pissbock, Should the Mortga or, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagec, at its option,.may declare the indebtedness hereby secured to be immediately due and payable and may
institute any promod?ngs necessary o colleet said indebtedness, ' : ‘

10. That should the Mortgagor fail to make payments of principal and inluﬁtas due on th'u promkmry note and 3he same shall be

unpaid for a period of thirty ( 30) days, or if there should be any failure to comply with and abide by any by.Jaws or the charter of
the Mortgagee, or any stipulations set gut in this mottgage, the Mortgagee, at its option. may write to the Martgagor at his last known

address giving him thirty (30) days in which to rectify the said default and should the Mortgagor foil to rectify said default within the -
said thirty days, the Mortgagee, muy, at its option, jncrease the interest rate on_the loan balance for the remnining term of the loan or .
* for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina _ln_w. or a Iesser _

increase rate as may be determined by the Assoclation. The monthly payments will be udluged amrﬂfﬂgly. R

1L That should the Mortgagor fail to make p:iymeh!s of rincipal.and interest a3 dui on the prbmllssory nglé nnd sboujd any mon_lhl)" ,

Installment become past due for a perod in excess of 15 ays, the Mortgagee may collect o “late charge” not (o exceed an.amount

cqual to five (5% ) per centum of any such past due.installment In onder to cover the-extra expense Incident to the handling ol" such

del:‘nquent_ Payments,

12. That the Mortgagor hereby assi

~ the mortgaged premises, retaining the rightto collect .

should any-part of th Indebtednéss, or interest, taxes, or. fire Insurance premiums, be past due and unpaid,  Mortgagee

may without notice or further proceedings take over the mortg:jed premises, if - they shall be oconpled by ‘a tenant or tenants, ‘and
d rents and profits and apply the same to the indebtedness hérehy secunea:

make all rental payments direct to the Mo igee, without lhbﬂei(?v- to the Mortmngor. until notified to' the ‘contrary by the Mortragee;
and should said premises at the time of su ,ﬁefan]t be oecupt -bg the Mortgagor, the Mortgagee .may apply to - the Judge of the
County Court or to any Judge of the Court of Common Pleas who_shall be-resident or presiding in the county aforesaid for the appoint-

ment of a receiver with authority .to take possession of said-premises and collect such rents and profits, applying said rents, after pay- -

mﬁ lh:d cost of collection, to the mortgage debt without liabilitysto aecoiint- for anything more thin the rents and profits actually
collected. - = - : _ .

13. That the Mortgagee, at its option, may require the Mortgager to'pay.to the Mortgngee, on the first day of each manth until the
note sccured hereby is fully paid, the following sums in addition to the payments:of ‘principal ‘and. interest: provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaronty fnvurance { if applicable), fire and other
hazard insurance cavering the martgaged property, plus . And assessments next duc on the mottgnged premises {all a3 estimated by-
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapsa before one manth grior to the date when
such premiums, taxes. and assestinents will be due and payable, such sums to'be held by Mortgagee to pay sab

insurance premiums, the excess ma credited by the Martgagee on suhsequent payments ta-be made by the Mostgagor: If,

said sums shall be insufficient to m,;lm said paymenty when the dame shall heécome “due _and_paynble, the Mortgagor thall
Mortgagee any amounts necessary to make up_gz del'i‘ck!_:;?v. The Mortgagor: further ‘agrees that :

‘hereof, Mortgzages may, at its option. a ly for ‘renewnl Fage guaranty or' similar insurance : ,

then remalning due oh the mortgage debt, and the Mortzagor may. at’its option;” pay the single prem{um ‘required for the remain
years of the term. or the Mortzages may pay such premium and add the same to nortgage deht. in. which avent the.-u);lforlmgnr sha

repay to Mortgagee such premium payment, with interest, at- the ral'e;_tpclci{l_cd in said Promissory bote, fn equal mionthly installmients -

= over the remaining payment

heating, air conditioning, phumbing and electrical fixtures, I:ﬁ RN
1 .
fixtures. and equipment, other than bomcbol?fumitum.be consid ) partof i ’

© same rate or rates as that provided in said 1;::; greed upon by the parties and shall be paya_ble at the -

noe due hereunder at any time and in & conipany or o

the Mortgagee by registered maili and should the *

8. That Mortgagor agrees to pay all taxes and other public us&smenu levied aga-imt‘the mortgaged premises on or before the -

1o the Mortﬁ;l:ee."iu successors and’ nsslgm.‘ all the 'ré_nts. issues, and profits qé@(nﬁ from :
the same so long as the debt herehy securad is not in arvears of Lgnynient. but |
the

without lahility to account for anything more . -
nts and profits actually collected, less the cost of colleetion, and any tenant is.2uthocized, upon request by Mortgagee, to .

¢ premiums, taxes.and
special assessments, Should these mgenh‘exceed the mmount of payments actually made by the Mortgagee for taves, memmtl. o -
ever, -

e e A IR T



