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~* before ane (1) month prior to the date when such ground rents, premiyms, taxes, and assessm ts-will become delinquent,
e such_sums to be _held by l(ongag?e. in"trust to pay said ground rents, premiums, taxes, snd special assessments; and
' fc) All paympnts meniioned in the two preceding subsections of this paragraph sind-all payments to be made under the note

A .--aecured hereby shall be added together and the'aggrogate amount thereof shall be paid by the Mortgagor each month in a

siogle payment (o be-appled by the Morigages to tha following items in the orderaet forth: .
(1) ‘premium charges iinder the contract of Insurance with the Secretery of Housing and Urbaa Development, or monthly
. - “charge (In lieu of mortgage Invurance premium), as the case may be; : - ‘ T .
~ (i) taxes, ib'eclllTiﬁ"li'mmk_l. fire end other hazard insorance premitime; : : -
(Ui} interest on the note secured hereby; and ~ . . co .
- (IV) amortization of The' princjpal of said note, o S e e ‘
Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
~* the due date of the next such payment, constitute an event of default inder this mortgage. The Mortgagee may collect a
ate chirge"_npt to exceed two cents (1¢) for eath doliar ($1) of each payment more than fifteen (15) days in arrears to
- cover the extra 'e:p;npe involved,ln'hlndunz'dellgqucnt psyments,

o 3, I the total of the payments made by the Mortgagor under (b) of paragraph 2 preccdiné shall exceed the amount of pay-

_mients actually made by the Mortgagee for taxes or assessments or insiitance premiums, as the case may be, such excess, at the .

£

option’of the'Mortjagee, shall bé credited on subsequent payments to be made’by the Mortgagor, of refunded to the Mortgagor.
*1f, however, the mionthly’ ayiments ‘g’nndd—by-ftﬁe'Mdrngigorfundﬁ‘_(b) of paragraph-2 preceding shall not be sufficient to pay

. taxes; and assessments and insurance premiums, when the ‘sdnie shall become -due ‘and payable, then the Mortgagor shall

. .pay to the Mortgages any.amount necessary, to make up the deficiency, on or before the date when payment of such

,taxes, assessments, or insurance prgn{ziugns_ 'shallbb? due. If at any time the Mortgagor shall tender to the Mortgagee,
In accordance with the provisions of the hate sécured hefeby, full payment of the entire ‘indebtedness represented

- .

‘thereby, the Mortgagee. shall, 'in computing the amount of such Indebtedness, ciedit to' the account of the Mortgagor
all payments made .under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated

. fo pay'to.the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated

under the. provisions of{b) of paragraph 2 hereof. If thete shall be a default under any of the provisions of this

default, the Mortgagee shall apply; at the time of ‘the commencement of such.proceedings, ‘or at the time the property
is otherwise acquired, the balance then remaiping in'the funds accumulated under (b) of paragraph 2 preceding, as
a credit dgainst the’ amotint of principal then remaining unpaid under the note secured hereby, and shall propetly
adjust any paymentsiwhich shall have been made under {a) of paragraph 2, o I '

" 4, That 'hg_.wi!{ pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,

" mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after

~= ot impositions, for which provision has not bgen made hereinbefore, and in default thereof the Mortgagee may pay

. the same; and that he wil] promptly 'delivet thgvéf,fic,{gllreceipta;thbmfor_tcLthe-Mortgageer If-the- Mortgagor falls -

TTT T to"make ‘dny payments provided for in this section or any other payments for taxes, pssessments, or the like, the

Mortgagee may pay the 'same, and all sums so paid shall bear interest at the rata set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. - o ) o
.5. That he will keép the premises in’ as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.-. ... e . SR IR
6..That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
~ gencies in such amounts. and for such periods as may be required by.the Mortgagee and will pay promptly, when
due, any premiums on such insurénge provision for payment .of which has nof been made hereinbefore. All insur-
ance shall ‘be ‘carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
.by the Mostgagee and have attached thereto-loss payable clanses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is.hereby authorized end directed
to make payment for such loss directly to the
insurance proceeds, or any-

gaged property in extinguishment of the indebtedness secured

the putchaser or grantee. . S )
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be institutéd pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the _

rents/ issues, and profits, toward 'the payment of the debt secured hereby.
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