 due to the Mortgsgee by the

Jortga
at the sams rate as the: Murtgngc debt. and shall
~ ‘vided in writing; and the lien" of ‘this 1

ri,ghtx of the _holder,

8 Without- #fecting the lisbilicy

ha'eby. and without aﬂ'ecting thaﬂgbts of-dle Mortgagae “wi

" in writing, the Mortgages may ‘at’ any” _

’ orotherwisenlteringtlwlermi:o._- , “he _
4. That he will keep the improvcruents now c:nstingor hereafter erected 'on the mortgag perty nsured
as may be required from-time to time by the- Mortgager. against . losy by fire and: other hazards casualties and S
contingencies in such amounts. and for such periods as may be required by .the. Mortgagce and will pay promptly, -

when due, any premiums on such insufance proviston for payment of wh:ch has not been made hereinbefore. All

insurance shall be carrled in.companies npprovcd by. the Mortgagee.and the policiés.and renewals thereof shall )
be held by.the Mortgagee and: have-attached thereto Joss payable clauses i favor of and in form' acceptable to
the Mortgagee. In event of loss. Mortgagor will gwe |mmcdxale notice by mall to.the Mortgagee, who may make -

proof of loss if not made promptly by. Mortg-lgur and each’insurance comp:my concemed fs- hereby authorized

and directed to make payfent for suchJoss directly to the Mortgagee instead of to the Mortgagor nnd Mortgagee = L

jointly, and the insurance proceeds or any.part thereof may be appbed by the Morrgagee at jts option either to the'
reduction of the indebtedness hcreby secured. o7 to the restoration oF-repair. of the property damaged. In cvent -
of foreclosure of this mortgage or other transfer of title to.the Mortgaged . property. in. exhngmshment of the

indebtedness secured bereby, all right title and mterest of the Mortgagor in and to. any msurance pohcies Lhen' -

in force shall pass to the pumhaser or gmntee T

- 5. That he will keep all- improvements now c.dsﬂng or hereaftcr erectedﬂupon the mortgnged prope.rty in. . S
good repair, and, in.the case of a construction: loan; that he will continte. construction tntil completion without .. - -

interruption, and should he fail to.do so, the Mortgagee: may, atjts’option enter upon said premfses; make what--
ever repairs are necessary, including the completion of any construction work undaway. and charga the expensu :
for such repairs or the completion of such, construction to the nmrtgage debt. I :

. 6. That the Mortgagee may require the mnker «co-maker or. endorser of : debtednm secured hercby to. .
carry I:fe insurance upon himself in‘a sum. su.Eicient to pay all sums: secureiby this. mortgage,” designating the
" Mortgagee as _beneficiary. thereof; and, upon: failure of the Mortgagor to’ pay the premiuris therefor, the Mort.- -

gagee may, at its option, pay sa.id premlum.s ' nnd all sums s advanced by the Mortgagee slml] become a pnxt .
_of mortgage debt. - ' '

7. That, together with. and in addition to; the monthly piym i ents of prindpal and interﬁtpayable under the
terms of the note secured hereby, he will pay to the Mortgages, on-the first day of each month, untl the indebted-

ness secured hereby is paid in full, a sum equal to qne-twelfth of‘the annual taxes, public dssessments and fnsur- - i
ance premiurns, as estimated by the Mortgagee, and, on the failure of the’ Mortgagor to. pay. all taies; fnsurance
‘premiums and puhlic assessments, the Mortgagee. y at its option, pay. sa!d itenss and charge all advanca them- o

for to the mortgage dcbt Thesa monthly escrow, payments swill notbear interest ta'the. mortgagor( 5).

. 8.7That he hereby assigns all the rents, issun, and proﬁts ‘of the mortgaged premtses from and aﬂer any de- _
fault hereunder; and.should legal procéedingy be instituted pursuant to this instrument, then the Mortgagee shall

'have the right to have a recéiver appointed of the Tents, issues, and profits, who, after deducting all chargés and Tl
shall’ ‘PPIY the re:idue oft.he rents & L

expenses attending such proceedings and the execistion of his trust as recei
:ssues, and proﬁts toward the paymenf' of the. debt secured hereby. :

e, That, nt the opﬁon of the Mortgagee. thh moﬂgnge shall become ‘due and payahlc forthwitb . :"tha Mort-_' - -
~ - gagor shall convey away ‘said ‘mortgaged premises; or if-the ﬁtle shall become vested in anyoth person in gny - -

manner whatsoever other than by:death of the. Mortgagor. or, iri the case of a Gonstruction loan_, the _Mor(gagor _

- shall permit work on the project to bec?jﬁmnnd rémidn intefrupted for a perfod of fifteen (15

written qonsent of the Mortgagee
10, Itis agreed thnt the 'Mortgn E hald

-hnder this mortgnge or in-the'note secured ‘hereby.

gagor shall fullypedormall thetenns.epndl

~ " that then, this mortgage shall- be: utterl_v;null_and

o default is any of the




