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uau of- mortp:o lnmrmq ‘premitm)- whlch shall be. in n “smount equsi to one. -
: tweinh 1/ 12) of one-hllf ('A) -pet. centum of the enge uuutlndlng bl!tneo‘duu on tho non computed without uking

" . .into mocount aounqucneua or pnpnymnls. _ -
«fb) A sum equ.l to the gmund rents, If Any, next dua, plas u:e pnnlnm lhlt will noxt bccome duo nnd pny-ble on pollclel

) of fire and other hazard insurance covering’ the’ mortgéged property, plus taxes and assessments next due on the mortg-ged

" property. (a1l a8 estimated by the Iongngee) fess all sums alfeady paid therefor divided by the number of monthe toelepae

before one (1) month prior to the date when such ground. rents, premiums, taxes, .nd assessments will become:delinquent,

* such sums 1o be bheld by llortngee in trust to pay sald grotnd rents, pn.-minml. taxes, and lpecinl assespments; and
* {e)'All'payments mentioned in the two preceding subsections of this paragriph and all payments to be made under the note
" secured hereby shall be added together and the sggregate smount thereol shall be paid by the Morigagor esch month ina
single payment to be applied by the lloftpgea to the [ollowing ltems in the order set forth:
(D) premium churgel under the contract of iuuuunce with the Secretary of Housing and Urbm Development. of monthly
y charge (in lleu of mortgage insurance premium),’ an'tho case. may be; )
(1) taxem, speclal aisesscients, fire and ‘other hazard huuunee ptemluml, C

© (11D interest on’ the note secured hereby; and - : = e

’ ‘{IV) mnhau«m of the, prlncipal of uld nm . - :

Any de[iclenpy a: t!;e ammt of Y greglle rnonl.hl‘y plyment, ‘shsll, unleu madu good by the' Mortglgor priar to

the due-dafe of the aext wich porment. ‘constitute in avent.of défault under this mortgage. The Mortgagee mdy collect &

#afuchirge’® nétic excéed two cents (3¢) for each dolll.r‘“}} of each plmenl more than fifteen (15) days in areass to
- cover th- JOKLIR, gxpente, | ln'lolved-in h_lndling dellnquan .paym .

3. If.the total of the payments made y the Martgagor (b) of puagraph.Z prcced.mg shall exceed the amount of pay-
ments actually. made by the Mortgagee for taxes orrmemcnt: ‘ot insirarce prerifums, a8 the case may be, such excéss, at the
option of the Mortgagee, shall be credited on'subsequent payments to be'made by the Mortgagor; or refunded to the Mortgagor:
If, however, the monthly paymenu made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes ‘and auesnﬁentl and. insurmce premiums; when the'same shall become “due and: payable, then' the Mortgagor shall
pay to'the Hottgagee any amount’ necessary to ‘make | up the deﬁciency, on-or before the date when payment of such

- taxespssésEnients, or insurance prémiims shall‘be dué. . If at ary tinle the Mortgagor shalltender to the Mortgagee,
in accordafice’ with thé prov:slbns of the nofe- se_cured heseby, +fyll payment of the entire indebtedness-represented

- thereby, the Mortgagee shall; in computing the amount of such indebtedness, credit: ta the account of the Mortgagor
all _payments made urder the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay:to the Secretary of Housing. and Urban Development, and ‘any balance remaining in the funds accumulated
under the ‘provisjons of () of paragraph -2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in 2 publlc sale ‘of the premises: covered hereby, or if the property is otherwise acquired: after
“default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shell have been made under {a) of paragraph 2.

4, That he will pay all taxes, assessments water rates, an,cl other ovemmenta! or municipal charges, fines,
or impositions, for which provision has not been made heremi)e{ore, al'ldF in default thereof the Mortgagee may pay
‘the same; and -that he will promptly deliver the “official: receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for-in this- section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, end all sums so paid shall bear interest at the rate set fotthmthe note secured herehy
from the date of such advance and shall be se red by this mortgage.

5. That he will keep the premises in as good order and conditmn as t.hey are now and w1ll not commit or per-

- mit any waste thereof, reasonaeble wear and tear excepted )

6. That he will keep the improvements now existing_ or hereafter erected on the mortgaged property insured as
may be requared from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be- requued by the Mortgagee and will pay promptly, when
due, any pfemiums on such insurance provision for payment of which has not ‘been made hereinbefore. All insur-
ance shall be carried in companies approved-by the Mortgagee and the policles dnd renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgegor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if.not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, snd the'
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of

~ the indebtedness hereby secured or to the restoration or repair of the property damaged In event of foreclosure of
this mortgage or other transfer of title' to-the Mortgaged property In extinguishment of the indebtedness secured
hereby, all sight, title and interest of the Moxtgegor m and to any msumnce policies then in force shall pass to
the purchaser or grantee.’ o

7. That he hereby- assigns all the rents, issues, and proﬁts of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting alicharges and
expenses attending such proceedings and the execution of-his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby,
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