. f -any ""‘.obllgaledforthap : y. :
7 hmby. and without, affeeting tbe righiq-of-the?l_&fa-!gagae with respect’ to- ity security not eazpmuly releesed," T
in wrihng, the Mortgagee may:at any’ time, without notice or'éonsent mnke’ any agreement extending the time_" Co

4. That he wdl lccep the 1mprovements-now existin
as may be. requu-ed from time to time by the ‘Mortgagee. ngamst Toss by fire_and. other ‘hazards,. asualhes end -
" contingencies in such amounts and for such: penods as may be required by. the Mortgagee and will pay promptly, . o
when due, any premiiims on such’ msumncq_provismn for payment of which has not been made hereinbefore, All *-- - © "~
insurance shall be. carried in_companies apgroved by the Martgagee and }he policies and_ renewa]s thereof shall”. = 7
.be held by the Mortgagce und have attached thereto loss payable clauses in fayor of and in form: noccpta'ble o -
thc Mortgagee. In event of loss Mortgagor—wﬂ[ give 1mmcdlate notiee b_y mail o’ the Mortga , who may make =
proof of loss if not made promptly by Mo gajgor; aid éa’ch inserance -company ‘concerned - eby . authorized " -
and directed to inake payment for such loss directly to the Moﬂg*lgee instead-of to the Mortgigor:and Moitgagee .~
jointly, and the insurance proceeds, .or any-yart thereof, may be applied by the Mortgagee at its option eitherto the -~~~
reduction. of the indebtedness hetcby sceured or’ to- the restoration or repair of the: ‘property damaged. In event
. of-foreclosuro of this mortgage or other transfer of title to the” Mortgaged lpmperty in"extinguishmient of the = -
indebtedness secured hereby, all right, title’ nnd interest ol" the Mortgag in 'any msuranee pollc:es then R
‘lnforceshallpasstothepurchasermgran e Ll e CiNeptesen s e
. 5..That he will keep all mprovements now: existing or lwreafter erect_, . pon_,the mortgng property in- . -
good repair, and, in the case of-a construction loan, that he will: continue  construction 'until completion without = -
interruption, - and ahould he fail to do .50, the’ Mortgagee may, atits option, énter upon saidpremlses make what- - - .
- --ever repairs are necessary, includmg the completion of ‘any ¢ ‘construction work undeﬂgn Y and eharge the expensec') S
for such repairs or the complehon of such construction to the mortgage debt. - S

6. That the Mortgagee may. requrre the maker,’ eo-maker or éndorser of nny indebtednes secured hereby -
cany life insurance upon himself in'a'sum suﬂ‘icient to pay all.sums secured by this ‘mortgage, designating the - |
Mortgagee as beneficiary t thereof, and, upon fnilure of the Mortgagor to pay ‘the. premlums thaefor. the Mort-
gagee may, at its .option, pay sa.!'d prem!ums d all dy am_':ed by

of mortgage debt. - B _ ' - . L

" 7."That, together with, and in additnon to, the monthly payments ofprindpal and interect paynble under the SRR

terms of the note secured hereby, he will pay ta the Mortgagee, on the first day of each manth, until the indébted. - .
ness secured hereby is paid infull, a sum—equal to one-twelfth of the annual taxes, publio asséssments and- nsur- .
ance-premiuins, as estimated by tbe ‘Mortgagee, nnd, on'the fn.ilure of t]_:e ‘Mortgigor. to_pay all hxel.'insm-ance BRI
premiums and. publicasse&sments.theM eé may. atitsoptim,paysalditema andébar“"all - LT
for to the mortgage debt. These monlhly ts'will not beat 'interest to the AR

, ‘8. 'Ihatheherebyassignsallthermu, u,mdpmﬁtsofthe mmtgagedprem]sea from' nnd after any de- -
fault hereunder, and should legal proceedings be nstituted pursuant to this instniment, then: the Mortgages shall -+ -
‘have the right to. have a receiver appolnted-uf the rents, ‘issues, and profits; who, after deducﬁng all ehargel,and

gn-gor. shal1 convey nway raid mottgaged.premlset, or:;
0 by death o '

' written consent of the Mortgn

- 10. It is agreed thaf tho Mnrtga r
under this ‘mortgage or i the. nota 5e<

- ‘gagor shal} fully pexfornt all '
that then thls mortgnga.shﬂl ttetly oull'a \(gdd,'otheer

ts of thismnrtp

[



