—

© TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators,” heating. air conditioning, plumliing and electrical fixtures. w:lh
to wall carpeting, fences ind gates, and any other eguipment or fixtures now or hercafter attached, conneeted or fitted in"any manner,
it being the intention of the parties hereto” thtall such fixtures and equipment, other than houschold furniture, be consicdered a part of

the realty, - .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceesbors and assigns forever.

The Mortgagor represents and warrants Wit said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the abdve described premises are free and clear of all liens ar other encimbrancees; that the Mortiagor is Liwfully cmpowerad o con-
vey or encumber the same; and that the Mortgagorwill forever defend the sail premises unte the Mortgagtee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully elaiming or to Vaim the same or any part thervof, -

THE MORTCAGOR COVENANTS.;\ND .:\CREES AS FOLLOWS:
1: That the Mertgagor will promptly pay TR principal and interest on the indebtedness evidenced by said promissory note at the
- times and in the manner therein provided. . C : '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or public assesments, hazard insurance premitms, repdirs oF other such pucposes pursitant o the
provisions of this mortgage, and also for any, louns or advances that may hereafter be made by the Mortgigee to the Morteavor mnler
the authority of Sec. 45-55, 1962 Code of laws-of South Carolina, as amendwd, or similir statutes: and 3] suns so advanced shall bear
interest at the, same rate or rates as that provided in said note unlyss vtherwise agrecd upon by the paeties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ) )

« 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ered ted, insured
against loss by fire, windstorm and other haziridsTin a sum not less than the balance due herennder at any time anal in L, Gy or
cumpunies aceeptable to the Mortgagee, and Mostgagor does hereby wssign the policy or policies of jusurance to e Morleagee and
agrees that all such palicies shall be held by the Mortgagee should it so requie and shall inelnde loss payable cluses i faver of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortiwagee by registered anail: and should the
Mortgagor ut any time fail to keep said premises insnred or f£ail to pay the premiums For such insurance, then the Moitgagee Y CHise
stch improvements to be insured in the name of the Mortgagor and reimburse itself for the vost of sach insuranee, with interest as

hereinabove provided,

4. That the Mortgagor will keep all jmprovements upen the mortgaged premises in good repair, and shonld Morteezer fail o <o
su, the Mortgagee way, ot its option, enter uporrsaid premisesand make whatever repairs are necessary and charge thae expenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hervinabove: provided,

5. That the Mortgagee may at any time require the issuance and waintenance of inserance wpan the Tife of any person oblizated
nnder the indebtedness secured hereby in a sum sufficient to pay the morigage debt, “with the Mortgagee as beneficiny, and if the
pr;;miums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shal] become a part ot the mortgage

eht,

6. That Mortgagor agrees to pay all taxes and other public assessments levivd against the mortvaved premises on or hefore e
due dates thereof and o eshibit the receipts therefor at the offices of the Mortgapee immediately upen pavinent, and shonld the Mort-
wagor fuil ta pay such tases and assesstments when the same shall fall shee, the Mortaagee may, at its uption. pay the same and charge
the amwmmts so paid to the mortgage debt and collect the same under this nwaetpage, with interest as above provided.

7. That if this mortgage secures a “eobstruction loan”, the Mortiugor ayrees that the principal amonnt of the indebtedness herely
secured shall e dishursed to the Mortgagor in periodie payments, as construction progresses, inaccordanee with the terne and conldi-
tivns of a Construction Loan Agrecment which is separately executed bt is made a part of this meteage and incorporated hepein Ly
reference. ) .

8 That the Mortgagor will not ferther enctimnber the premises above deseribed, without the prior consent ef the Moy teavee, aned
should the Murteavor so encumber such premises, the Mortgiotee may, at s zoption. declare the indebtedness herehy secured to be
immedintely due and pavable and may institute any procecdings necessary o collect saidd indebtedoess,

9. That shoull the Mortggagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
*the within morteage indebtediness is ot paid in full, the Mortgagor or his Pitrchaser shall be tequired o File with the Assoviation an
application for an assumption of the mortgage indebbedoess, pay e reasenadle cost s required by the Assocition Tor processing the
sasumiptiom, furnish the Association with a copy of the Contract of Sale, Bond for Tithe, or 1l of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer modifivd by increasing the interet rate on e said Joan halance to the maxi-
e rie per annum peenvitted to be charged at that time by applicable Soith, Garoling Liw, or 1 levser ineresse in ilerest rabe as may
be determined by the Assaciation, The Association will notify the Mortwizer or his purcluser of the new juterest rate gnd iunthly pay-
ments, and will mail him a new passhook. Should the Mortiwor, or his Purchaser, il o comply with the pmovisions of the within
paracraph. the Mortgagee, at its uption, may declare the indebtedness berehy seatred 1o e immedutely due and pasable and nay
institute any procecdings necessary to collect said indebtedness, .

10. “That should the Mortgagor fail 10 make pavments of principal il interest as due on the promissors note and the saroe shalt be
urpaid for a0 period of thiry (30} davs. o if there shoukl be any fai to comply with and abrde Iy oansy by-laws or the charter of
the Mortaiger, or any stipulations set out in this mortzare, the Mothtaeee, at s oplion nee wnite 16 the Marteagor o has Last known
acdress giving hing thirty 300 days in which-o—rectify the wrid defanlt and should the Marteagor Lot to rectitv sk defaaly within the
satidd thirty days. the Mortgavee, may at its option, increase the interest rate one the T badance for the senamimge term of e loan or
{or a lesser torm to the maximoam rate per annuaepermitted to be charged b that e Inoapplicable South Caroline by or 4 lesser
increase rate as may be determined by the Assoeiation. The monthdy pavients will I achosted acconhingh

LL That should the Mortgagor fail to mahe pavments of privcipal onl interest as die an thye pronnssory note and <hoall i monthly
installment become past dne for a period in eveess of 15 davs, the Mintwasee nns collect a Thate charee™ ot b evered e aanonnt
cqual to five (55 ) per centum of any such past due installinent i arder 1o cover the ey evprense tncedent e the hanedlinee of sweh

delinquent payments.

12, That the Mortgagor herely assigns to the Morteagee, its stcceswi il assiginall the rents mssnes and prafits accrsing from
the mortzaged premises, retaining the right to collect the same o Tong as the debt hrereby e med gy ot moarreans of pasieent bt
should sy part of the principal indebtcdness, or interest, tives. or bre psiance prenmnme, e past e aned unpanl the Aoroamee
mav without uotice or further proceedings take over the mortgase premses, af thes Shell Lo oconpied T o tenent o tenanth anel
colleet saidd rents and profits and apply the same to the indebtednis hereln swecured, withom Tabnhts o acvount for s thad more
than the rents and profits sctmally colected, 163 The cost of collection aml am tenat anthonzed apan request by Moptiadiee o
mitke all rental payments direct to the Mortgagee without liabilits to the Mortvacor antil noatbeed to e contiay I the Morbeygee
and shonld said premises at the time of such defanlt be occupicd By the Mortgagor e Manteence moany apphe to the Tndee ‘of the
County Court or ta any Judge of the Coort of Carmnon Pleas who shall Bee yesndent o prosiahmve n Hie connts adaesan fen th- alpunnt-
ment of a receiver with authority to take possession of said premuses and collect sucie tents and probits apphong wnd pets o ter s
inﬁ the icust of collection, to the murtgage debt without liabilits 1y avconnt e anvthing more than the rents ond guobits retaadls
collected.

13. That the Mortzages, at its option, may renquire the Maortsigorn o pay ta the Mortwages on the foest i ol e h ety until the
note secured hereby s fully paid, the fullowing stms m addibion to the pasments af pemcpal aed et provided o cnd ot s
eaual to the premivans that will nest become ue and pasabde oo poloes of mesrteae voaants et nes b Bl e aed Grher
hazand insurance covering the mortgaged property plus taves and assesstoenls neat e o the mertuaed premnses D i estinates]
the Mortgdgee) Jess all sums already paid theeefar divaded i the number ol nronthe 1o slapae Lefore ane et o to the <1 ate w hen
sich preminmy tives and assessiments will be due and pavabsle ainch wans te e Dbt 1o Morteaves oopan sod provnsnme taee gl
special assesstents Should these pavments eacved the amonnt of pasoients ot aonde Ie the Martc v o fivi sanrnents or
isttrance premonms, the eacess may be credited by the Morteatee on aibieguent Pavanents o b b the At oavenr o bons ey oer
saicl sus shall he smaafficient to make paviments hen the wene Joll Bevonn el oo e Aot sor Wl e o e
Mortgages any amonnty necessary to nha up the Jeficiencs The Morteazar fucther g Hor ot the vl o tew v e Do (e date
heteol, Morteagee s, at i optunn apphy for renewal of morteawe suaants or suilar e appde bl e the ol e
then rememng due an the mortgage debl and the Martwisor sy ab s optua pas the arel pren, tecpered Bt e e
years of the term o the Mortiages may pas sich presnonn anEaddthe o foothe ot e el ow b by ove o the Morteen Wl
repay o Mortragee aich premimn pavinent wath interest ot the rate specthed on e sy oote copad inth sy st nts

aver the rencrining payvment period




