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_JOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
Cincident or appertaining, Theluding all huilt-in stoves aned refrigeraton, heating, air conditioning, plumbing dnd eleetrical fixtures, W;lh
to “':VI“ varpeting, begices and gates, ard auy other equipment or fixtures now or hereakter atkiched, connected or fitted in any manner,
H. lmn;i:l the intention of the parties herete that all such fistures and equipment, other than honsehold furniture, be considered a part of
e readty. . . .

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgagee, its successors and assigns forever,

The Morteagor represents and warrants that said Morteagor is svized of the above deseribed premises in fee simple absolute; that
the above described preniises are Free and clear of all liens or other cncumbrances; that the Mortwagor is Lawfully empowered to con-
vey or encimber the same; amad that the Mortgagor will forever defend the said premises unto the Mortgagee, its successers and assigns,
trom and against the Mortggor and every person whomsoever lawfully cliiming or to claim the same or any part thereof.

THE MORTGAGOR SCOVENANTS AND AGRELS AS FOLLOWS; . ‘
L. That the Mortgagor will promptly pay the principal and interest an the indebtedness evidencdd by said promissory note at the

tees and in the manner therein provided, -

2. “That this mortgage will secure the Mortgagee for any additional sins which may be advaueed hereafter, al the option of the
Mortzages, tor the payment of taxes, or public assessments, hazard insurance preminms, repairs or other suel, purposes pursuant to the
osisions af this morteaee, and Also for any Joans or advances that may hereafter be made by the Martgagee to the Mortgagor under

CHeeantharity of See. 15455, 1962 Code of Laws of South Caroling, as amended, or similar statutes; and all sams so advaneed shall bear
interest ol the seme rate okerates as that provided in said note unless otherwise agreed upan by the parties and shall be payable at the
demand of the Mortgagee, uidess othenwise provided in writing. :

——— . . *

3. That Mortgagor will keép the improvements on the mortgaged premises, whether now esisting or hereafter to be erected, jnsured
avainst boss Iy fire, windstorm and other hazards in a sum not Jess than the bhalibee due hercunder at any time and in a company or
compames aeceptable to the Mongagee, and Mortgagor dows hereby assign the policy or policies of insurmce to the Maurtgzagee and.
awvees that all suchy policiesshall be held by the Mortgagee should it so reguire and shall inglude loss pavable clames in favor of the

“Moiteagees and dn the event of loss, Mortggor will give immediate notice thereof to the Mortgagee by registered smil: amd should the
Murtgasor at any time failto keep sail prenuses insured or fail to pay-the premiums for such insurance, then the Mortuagee may cause
such improscments o be<isured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided, . ' '

L That the Morteagor auill eip all improvements upon the mortgaged prémises in wood repair, and shonld Mertgagor fail to do
sl Mofavee iy at ilsoptfm, cater tpon said premises dnd make whatever repairs are neeessry and chiarge the expenses tor such
repants o the mortgage debt amd collect the same nmder this mortgage, with mterest as hereinabove. provided. -

30 That the Mottiagee nay at any time requise the issuance and mainternce of insurance upon the lile of any person obligated
weder the mdebtedness secured hereby i a sum sufficient to pay the mortgge debt, with the Mortzagee s beneliciary, and i the
preidins ate not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shidl become a part of the mortgage

dehit, - -
* i

G That Morteagor agrees o pay all tases and other public assessiuents levied wginst the mortgaged premises on or Lefore the
dieelates thereol wnd to exhilit Uue receipts therelor at the oftices of the Mortyagee immediately upon pavment, and should the Mort-
savor Ll ta pay suel taves and assesaments when-the same shall fall due, the Morteagee may, at its aption. pay the same and charge
the sunennts so paid b the nortgage el and collect the same under this mortgase, with interest as above provided.

“o That 6f thes mortzaee secwres a “comstruction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness herehy
secured shall Be disbursed to the Mortagor in periodic paynients, as constevction progresses, i accondanée with the terms and condi-
tiores of o Comtruction Loan Agrecment which is separately oxecated but is mode a part of this mortgage and incorporated herein by
reference, ' :

B That the Morteazzor will not forther encwmber the premises ahove deseribed, without the prior consent of the Mortgagee, and
should the Motaear so cheamber such premises, the Morlgugee may, at ats option, declare the indeltedness hereby seeured o be
msedintely due and pavable amd may institnte any proceedings necessary to colleet said indebtedness,

O That should the Motagor alienate the mertaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
thee within mortzage mdebtediess s not paic in fll, the Mortgagor o his Prirchaser shall be required to file with the Association an
applivation: for an awsanption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
assunption farnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the foan balance existing at the time of transfer wmodificd by increasing the interest rate on the said Joan balance to the maxi.
nian nite pec anstm permitted to he charged at that time by applicable Sontle Carolina Law, or a lesser increase in interest rate as may
B determined by the Assciation. The Association will nutify the Mortzager or his purchaser of the new interest rate and monthly pay-
mends aidl wall pedl Dim o oew passhogk, Shonld the Mortgator, or his Parchaser, fail to comply with the provisions of the within
paraeraph. the Morteager, at its option, way declare the indehtedness herehy secured 1o be inmediately due and payable and may
nstitute any procecdings necessary to colleet said indebtedness. '

1o, That shoukd the Mortyagor feil to make pasments of principal and interest as doe on the protissory nole and the same shall be
urrpaish for o period of thirte (30) days. or if there should be any failure to comply with and abide by any by-laws or the.charter of
the: Morteawee, or any stiprebations set ont in this morteage, the Mortmigee, af its aption. may write 1o the Mortearor at his last known
aehdress wiving hin thirty 1300 days i which to rectify the said defanlt and should the Morteagor fail to rectify said defanlt within the

Csaidethiny dans the Martieger, may, at its eption, increase the interest rate on the Toan balanee for the remaining term of the loan or
for 4 lesser tesmi to the mavimmnm vate per annam permitted o be ehareed ab that e b applicalile South Caroling laiw, or a lesser
merease rate as may be deternned by the Association. The monthly pavticnts will he adinsted accordingly.

promissory. note and should any monthly

“"lite charge” nol to exeeed an amount

xpense incident to the ll;mdlinp’._of such

Lt shonkd e Maortuagor fail to naake pasments of principal and interest as duee o the
antallment become past die for o period in exeess of 15 days, e Mortgaee may collect a
vaual to be (57 Vopee centinm of any such past due installment in order to cover the extra ¢

delinguent payaients,

IZ. That the Mortgazor hereby assigns to the Mortgragee, its successors stnd assigna, all the rents. issues. and profits acerning from
the mortwaeed premises. rebaining the rieht to collect the samie 5o Jong as the debt hereby secured s not in amrears of pavment. but
shouled v part of the prineipal indebtediess, or dnterest, taes, or fire insurnee premitnins, he past due and unpaid, the Mortgagee
mes withoiet notice or fudher proceedings take over the mortgaged premises, §f they shadl be ocenpied by a tenant or tenants, and
collect waid rents and profits and apply the sane to the indebteduess herehy secured, without liability to account for anything anere
than the rents and profits actually coliected, Jess the cost of colloction. aned any lenant i anthorized. upon request by Mortgagee, to
untke all sental pavments direct b the Mortgagee, without liahilits to the Maorteagor, until notificd to the contrary by the Mortgagee;
and should said premises at the-time of such default e ocenpivd by the Mortgagor, the Mordgazee may apply to the Judge of the
County Court or to any Judgze -of the Court of o Pleas who shall be resident or prisiding in the county aforesaidd for the appoeint-
ment of o receiver with authority to take possession of said prengises amd collect such rents and profits, applying said rents, after pay.
ing the cost of collection, 0 the mortgage debt without liability th acconnt for anything more than the rents and profits actoally
cullected. -

13 That the Morteagee, at jts option, may require the Mortzagor 1o pay to the Mortagee, on the first day of each month imtil the
note seeurel herely i Inlly i, the following sums in addition to the payments of principal and interest provided in said note: a sum |
erpial to the premiums that will next become due and payalile on puolicies of mortgage puannty insurance (Qf applicable), fire and other
hazard insuranee covering the mortzaged property. plus taxes. and assessments neat due on the mortgaped premises (all as estimated by
the Maortgaeed Jess all sums already patid therefor, divided by the number of manths ta elapse before one mantls rior te the date when
sieh premimns taxes. and assessments will be doe and pavable, such sums to he held by Mortizigee to pay said premiums, taxes and
special assessiments. Should these payments exceed the amonnt of nayments actnally made by the Morteusee for taxes, assessments, or
insuranee preminms, the exeess may be credited by the Morteagee on subisequent payments to be e by the Mortzaeor; if, however,
sait suas shall be frsufficient to make szid payments when the same shall become dne and payable, the Mortgagor shall pay to, the
Mortwagee any amonnts necessay to make up the defiviency. The Mortzagor further agrees that at the end of ten years from the date
hereof, Mortragree mary, at its aption. apply for rencwal of mortgage wraranty or sinilar insuranee (if applicable} covering the balance
then remwining due on the mortgage debf. and the Mortgagor may. at its option, pay the single premivm required for the remaining
vears of the tenn or the Mortzagee may pay such premium and add the same to the mortgage debtl in which event the Mortzagor shall .
repay to Mortgagee such premium payment, with interest, at the.rate specificd in saitd omissory note, in equal monthly installments
over the remaining payment penod. - -




