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- 27 bersin: called. " Borrgwer,” are. (Is}.Justly dtdebted ' tg the-Vaited Stafes © -
“United "Rtatas-Department .of, A:‘iﬁ’llﬂn.bﬂh ul.l'uia_&c.‘;.'au‘t . P ]
¢ mssumption” agreemant(s),. harein :called 'mote" ‘ (if_more e ta-is’ degcribed below the-word- “note’” ap used Rerein shall be
; . consitraed a8 refe ito; saciraote’ sligly or.all sotes collectivaly; us.the tontext  may require); sald note belag executed by Borrowar,
-t being. piysble'to the order'af the Geversmeat in Iatallnents o8 ‘specified tharein, Nuiborising seceleration of the entire tadebtedasan at
+ the option of the Governmeat gpon ny- delauit by Bormwer, and being forther devcribed as follows: - o s oo

' " Anrvial Rots ' . ' Due Date of Final *
-Inatallment . .

T

T

7% May 25, 2005

A ' ‘ : - . (1.1 3
WHEREAS, the nate evidences 8 loan to Borrower ln the principal amount specified therein, made with the purpose and intention that
the Govermnment, at any time, may ““T the note and insare the payment thereof pursuant to the Consolldated Farmers Home Administration
~ Act of 1961, or Title V of the Housing Act of 1940 %nd - _ ' e ‘ -
WHEREAS, when payment of the oots Is insured by the Gowerament, it may be esuigned from time 16 time and each holder of the Insured
note, in tam, will be the insured lender; and : ‘ ‘ -
YHEREAS, when payment of the aote Is Insured by the Government, the Government will execute and deliver to the insured leader along
with-the note &n lalmncrt_ndouucnt‘inlurin; the payment of s}l amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is Izsared by the Government, the Govemnment by agreement with the insured leader set forth in the

{nsurance mdonmcqt may be eatitted to & specified portion of the payments on the note, to be designated the *‘annusl charge”; and
" WHEREAS, a condition of the izaurance pf piyment ‘of the pote will be that the holder will forggo’ his rights and remedies sgainst

,Borower and sny others in connecticn with the loan evidenced theraby, as well as any benefit of this instrument, and will accep! the.

" “benelits'of such insurance in lieu thereo!, sxd upon the Govemment's Tequest will azaign the note to the Govemment; and
WHEREAS, It 1s the purpose and Inteat of this instrumeat that, among other things, at all Umes 'when the note 1s held by the Government,
or [a the event the Government should assign the instrument without insursnce of the note, this instrument skall secure paymant of the note;
but when the note ia held by an insured Iender, this instrument shall not secure payment of the note or stfach to the debt evidenced thareby,
but as to the oote and anch debt sha!l constitute an Indenmnity mortgage to secure the Government againat lons under its lnsurance endorse~
ment by reason of aay default by Borrower: T S . . -

. NOW, THEREFORE, In consideration of the loan(s) and (s) at al! times when the note is held by the Government, or in the eveat the
Govetnment should sxsign this instrumeat without Insurance of the payment of the note, to securs prompt payment of the note and any
renewals and extensions thereof and any mgreements-contained thersin, including eny provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an inatred lender, to secure’performance of Borrowet's agreement herein to indemnify and
save harmless the Governcient against loss ander its insurance endorsement by reason of any default by Bomrower, und (c) In any avent sad
at all times to secure the prompt paymest of all advances and expenditures made by the Govemment, with interest, as hereinalter described,
and the performance of every covensnt -and agreement of Borrower contained herein or In say supplemenlary sgreement, Borower does -
heeeby grant, bargain, sell, release, and sasign unto the Government, with genera] warnaty, the fcllowing property situated in the State of . |

South Carolins, County(ies) of . __.Greenyille-—r-—aee. e S S SN R— ————— :

ALL that -lot of land with the buildings and improvements theréon situate
on thersouth side:of Sellwood Circle in the Town of Simpsonville, Austin |
Township, Greenville County,:South’Carolina, being ‘showr as Lot 235 on 5
Plat of Section IIT of Westwood Subdivision, recorded in the RMC Office |
for Greenville, .S, C, ‘in Plat Book 4-N, Page 30 and having, according 1
to said plat, the following metes and bounds; to-wit: - ' : |
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