' T

. : . ‘Comty, Sonth Carolina, whons post office address -
: - 7 v A . o~y et ree ¢ SoUtH Curgling . o QL ‘
. hateln-called ' Borrowss,” are (is):justly indebted 1o the United States of Amgrics, acting through the Farmers Home Adn|nistratiba,
" Unlted States Department of Apiculture, hpesln-called the ""Gavérament,” ss svidenced by ode’ or more. certain promissory note{s) or
- - aspumption . agreemest(s),» hereln - called-*nots’" (If miore than one note is described below the word. “note** us used hereln shall be
cotutraed as refeming to sach oole alngly or all sotes cellectively, as the coatext may requirs), said note baing sxecuted by Borrowsr,
beisg payable to the egder af the Governmuat in inatallments s specified therels, authorizing acceleration of the satirs Indsbiedness st .
the opticn of the Goyernment upon any defanit by Borrower, and being further dencribed as follows: C.
. Ceeoo e DT Y » . Annial Rote I.DmDauafFirfal
. Date of Inatrument . - . it Pring . o of interest - . inatallment '

g.“ . i .

L

May 25; 1972

. 7% may 25, 2005

e - ' . : : T S and

WHEREAS, the note evidences = Josn to Bomower lo the princlpal amount specified therein, made with the purpose and intention that .
the Government, at lv'ume. may ullT_lhe note and insure the payment thereof pursuant to the Conaolidated Farmers Home Administration
Act of 1961, ot Title V of the Houslng Acf ol 1949; end o S e :

WHEREAS, when paymeat of the note is insured by the Governmenf, It may be assigned from time to time and each holder of the insured
‘note, in tum, will be the insured lender;and . i . . . )

WHEREAS, when payment of the note is insured by the Government, the Government will execute mnd deliver to the insured lender along
with the wots an insurance endorsement Insuring the payment of sl amounts payable lo the insured lender in connection with the lomn; and

WHEREAS, when payment of the note s {nsured by the Government, the Govemment by agreement with the insured Ieader set forth in the
tnsurance endorsement may be gallued to & specified portion of the payments oo the note, to be designated the *‘annual charge"; and

- _"WBEREAS, a-condition of the insurmace of phyment of the note will be that the holder will forego his rights and remedien against -
Borrower and any others In coanection with the Ioan evidenced thereby, as wall ax any benefit of this [nstrument, acd will accept the
benefits of such jnsurance in lieo thereof, and upon the Govimment's request will ass g the note to the Govemment; and

WHEREAS, {t is the purpase and-(ntentof this instrament that, among other things, st alt times when the note (s held by the Government,
or in the event the Govemnment should assign the instroment withoot insurence of the note, this instrument #hall secure paymeat of the note;
but when the note s held by an Insured lender, this instrument shell oot secnre payment of the nofe or stinch to the debt evidenced thereby,
but as to the nate snd auch debt whall coantitate an indemnity mortgage to secure the .Government against loss, under its lnsurance endorae-"
ment by reason of asy default by Borrower: . ] - .

NOW, THEREFORE, lun consideration of the loan(s) and (s) st all times when the pote is held by the Government, or in the event the
Government should assign this lnstrument withogt-insurence of the payment of the nete, to secure prompt payment of the note and any.
renewals and extensions thereof and_sny agreements contained therein, including any provision for the payment of an insurance or other -
charge, (b) ot all times when the note I3 held by an inaured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmiess the Government againat foss_pnder its Insurance endorsement by reason of any default by Borrower, and (c) in may event and "
at all times to secure the prompt payment of all ndvances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained berein or in any supplementary agreement, Borower does
hereby grant, bargain, sell, release, and asaign oil.he Goverament, with general warranty, the following property situated in the State of

y e . :

" South Carolina, County({ies) of __._ (_3_ E_@_e_!’_ ______________________ i e B Y e e e i :

ALL that lot of land with the buildings and improvements thereon situate
on the south side of Sellwood Circle in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 234 on

Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S, C, in Plat Book 4-N, Page 30 and- having, according to
sald plat “the following metes and bounds, to-wit: . - :

.




