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ational Houslng Act, ho.will pay-to tgagen an fnsr" ©
gMalipripcipal amount theteof,.axcept that i fo eveat shall
am chargss which siould have bses payable:if the mort-, |

g T

nt'of mortgage insurance., "o o
' incipal and interest peyable under the

ach monith imtil the said note

ch?;:ml yment to be applied by 'the_'_’}lqrtgaggé upon its obligation

e

‘by the Secretary of Housing hnd Usban Devalopment, a3 follow - oy
) 1F god 5 160 Ta wald note’o Teven dats and thiv Instroment are inkured offste reiniured underthe provislons of the
stiadal; Housidg Act, ez alsburz waffitlent to accomulste In the hands of the holder one (1) month prior to its due
sonuall fortgage)igyursace promim,. In-order to, rovide such holder with' funds to pay such premium to the
_ Housing snd Urbps Develop udnt to_the Mations] Housing. Act, a3 amended, . sndapplicable
loas. r - : et e, I S .
B 1 14 I!t"'and"l'o'lbag_l:':ud note’of éven dite and this instrament “are held by’ the Sécretary of Housing and Urban De.

. velopment, a mogthly charge.(in lleu of-e morigage insurange premium) which shall'be in an smount équal to one-
twellth (1712) of one-half (%) per centum of the sverage ontstending balence dae on the hote computed without taking

: dnto sccowit delinquencles or prepayments; = - <0 oo v W3 T S Tl T L
£b) A sum vquai’to the ground rests, if any, next due, plus the premiums that will next become due and paysble onpolicies
. of [ire snd other haeard insursace covering the mortgaged property, plus takes and assessments next due on the mortgaged
‘ 4 property (all as eltllzi_gted by the Mortgages) leas all fuma aiready paid therefor dividéd by the number of months toelapse
“belore vae (1) Bonth pelor to the: date when #ich ground reats, premiums, tedes; and adiesimenta will become delinquent,

‘such suma to he hel | by ‘Morfghgee“in trust to pay sald-groynd Tents;” remiume, texes; and special assesgments; and-

< w - -~ -{o}All paymbnts mentioned in the”twq proceding. subsections : : :
i ; i “oq;agor each month in a ’

ed ‘of ih1s parsgriph and aff paymeénts to be tade under the note
-secured hireby shall be =dded together and the sggrégate_amount thereof shall be paid by the
- single payment to'be applied by the Mortgegee to the following items in the order set forth: S
i(1) premipm chargey under the contract of insirance with the Secrgtary of Housing and.Urban Devalopment, or monthly
" charge (In liew of:mortgsge insurince prémium), ax the ctile nay be; DR A
7 .y (1) iazes, wpecial assessments,,fird and.other hazird insurance premiums; - - a0,
3 =4 (1) intérést on'the note secufed hereby; and * -, o R .
{AV), smortjzition of the peinclpal of said note, -

"\ Any ‘deficiency 1n the amdunt of any such sggregutd ‘monthly .‘b'l'y‘iz'n;n't.' ‘shail, unless made good by the Mortgagor prior to

" <" 'the'due date of the next.3ach paymgat, codstitute-in event ol ddfault undds thin morigage,: The Morigaged may collect a
s ridlate charge'’ not fo*excoed two cents.(2¢) for.each doliar ($1)0f each psyment more than.fifteen (15) days in arrears to
cover the extra expense invalved in'handling dellnquent payments.” . ) Yo '

~ -3,-1f the total qf the payments made by the Mortgagor under (b) of paragraph 2 p_re;'r':‘eding shall exceed the amount of pay-

. ments actually; made. by, the Mortgagee for taxes or. assessments or insurance premiums, as the case may be, such excess, at the -

opticn of the Martgagee, shall bé credited oni sisbsequent payments to be made by the Mortgager, or refurided to the Mortgagor.

- '1f; hawever, the:monthly payments'made by the.Mortgagér andet (b) .of piragraph 2 preceding shall not be sufficientto pay
.+ -raxesand asscssments ‘and . insurance preivms, when: therame shall become due: and;payable, then, the Mortgagor shall.
- .'pay'.to‘_the.Mqrtgagee:;;ny amoun:necessary to make up the déficiency, on-or before the date when pqyn‘rent,;of -such
- taxes; assessments, or insurance premjums- shall be due. I at any-time the Mortgagor shalltender to the Mortgagee,

. 'in accordance with the proyisions, of the note secured hereby, full payment. of the, entite’ indebtediiess represented

" thereby, the Mortgagee shall,”in computing the’amount of such indebtedness, credit to the accodnt of the Mortgagor

.

4

‘to_pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
undér the provisions of () of peragraph 2 heieof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the' premises covered heteby, -or' if the property is otherwise acquired after
defeult, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property

i othérwise acquired, the balance then remaining in the funds accumulated under () of phragraph 2 preceding, as

. a credit against the' amount of pringipal'then remeining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2. TR + C

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, [ines,

"all payments made under the provisions of fa} of paragraph 2 hereof which the Martgagee has not become obligated .’

or impositions, for which provision bas not beén made hereinbefore, end in default thereof the Mortgagee may pay -

the same; and that he will promptly deliver the official receipts therefor to the Mortgdgee. If the Mortgagor fails
. to make any paynfents provided for'id Yhis section-or any other payments for taxes, assessments, or the like, the
. Mprigagee ‘may:pay the same,and all sums so ppidshall bear-interest-at the rate-set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. = —. : o
5. That he will keep the premises in as good order and condRtion es they are:now and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted. .. - . e
. GuyThat he will keep the improvements now existing or hereafter etected on the mortgaged property inswed as
-may be requited from time, tq time_by_the Mortgagee against.loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such’ periods as may be required by the Mortgagee and will pay promptly, when
due, afy premiums on such insurance provision for payment of which has not been made hereinbefore. ‘All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto'loss’ payable clauses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor .will give-immediate notice by mail to the Mortgagee, who may make proof of )

. loss if fiot'made promptly by-Moitgagor,-dnd each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of tp the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ot to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all,right, title and interest of the Mortgagor in and to gny insurance policies then In force shall pass to

the purchasger ot gxaf.itee. ,

. 7. That he hereby assigns all the rents, issues, and profits of, the mortgaged premises from angd after any de-
fault hereunder, and should lega! proceedings be instituted pursnant to this instrument, then the"Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
experises attending such' proceedings and the execution of his trust as receiver, shall apply the residue of the

cents, issues, and profits, toward the payment of the debt secured hereby.
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‘ a3, the:nex}. mortgage innwance pénilum If this lnsthu- . -
ecured heréby are:lhsured, or s monthly therge gln'-ye_ri: of a‘mortgege Insurance gromium) if theyare
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