B caesnvﬁhe.ao .00 LR g 0"1235 msﬁBB
ey \f%‘ Yl 7FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, soum cmoum i
OLUr r,r{\swonTH ,
R.M.C.. MODIFICATION & ASSUMPTION AGREEMENT

mamorsonmmoz.ma B I LomAcmnth

COUNTY QF GREENmLE - , "‘..‘. [ \ -- B —-;::--.- D g - .
WHEREAS Fidelity Federal Saving‘s aml Loan Alsoehtion ot Gieenvﬁle.l 0 uth Cu'olinn. hereinlfter referred to a5 the ASSO- -_

TION, is_the owner and ly{ier of » pmmissory note dnted ammry , execu : :
“Richardson, Jts 7. T e il e " el . 00

" . interest at the rate of, -—7—3-&'——% and aecured by a it mOrtzng'a on the, premises being known as —LOL: NEEIV Ferrv o
Road GreenVille County, South Carolina . . whlch is racorded m the RMC oftice tor

Greemnlle Cotnty 'in Mortg Book 1219 : , page’ 15 btla to which property Is now ‘being transfarred :

to the undersigned OBLIGOR(S), who has (havs) agreed to-assume said mortgage loan and to pay. the balance due thereon; and .
HEREAS the ASSOCIATION has agreed to sald transfer of ownership of the mortgaged D?enéfmto the OBLIGOR .and his

usumption of the mortgage loan, provxded the interest rata an the ba!n.uca duo is mcmnacd !rom — to a nresent

rate of 7. 3/4 _ %y and can be escalated as herema.fter stated K

' NOW, THEREFORE, this agreement made and entered into this =2 LR day of
the Assocm'rroré as mortgagee, and - Ro ert A Minnich and Carole S. Hinnich .

as assuming OBLIGO . ‘
: e - WITNESSETH.,

In com!derntion of the 'premiaes and the fnrther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR receipt of which is

hereby acknowledged, the undersipned parties agree as follows: -
(1) That the lean balance at the time of this assumption is $ — that the ASSOCIA.TION is presently increas-

fng the interest rate on the balance to -—7——3&—% That the OBLIGOR nm-ecs to repay maid obligation in monthly installmenta
of $— 169,95 ea,ch with payments to be apphed first to. mtarest and then to remainlmr pnnc:pal balance due from month to

month with the first monthﬁy nayment being due June 1 —— .
2) THE UNDERSIGNED agree(s) that the aforésaid rate of interest on thls obh tion may from time to time in the diseretion

R |
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that In no event shall the maximum rate of intereat excéed 3€VED and 3/4 7 3/4 per annum on
the balance due. The ASSOCIATION shall send written notice of any -increase in -interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days aftér written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted In proportion fo increments in interest rates’ to allow the obllgnt.ion to be retired
in full in substantially the same time as would have éccorred prior to any escalation. in interest rate,

(3) Should eny installment payment become due for a period In excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum {6%%) of any such past due installment payment,

(4) Privilege is reserved by the obligor to make additional paymenta on the principal balance assumed providing that such pay-
ments, including obligatory princlpal payments do not in any twelve (12) month penod beginnmg on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in excesa of twantg
per centum (20%) of ‘the original prineipal balance assumed upon payment to the ASSOCIATION of n premium equal to six (8
months interest on snch excess amount compnted at the then prevailing rate of interest according to the terms of this agreement

- between the undersigned parti¢s. Provided, however, the entire balance may be paid in full without any additionnl premium during any

thirty (30) day notice period after the ASSOGIATION has given written notice that the interest rate is to bo eséalated.

i ;(\ ) That ::-Il terms and conditions as set out in’ tha nota and mortgoge shaII continue infull force, exeept aa mndified expressly by
is Agreemen -

{6) That this Am’eement shall bind jnintly and savemlly the successors and asslgns of the- ASSOCIATION and OBLIGOR, his
heirs, successors and assign 15th Ma o 72
IN WITNESS WHEREOF the parties, hereto have set thelr hands and uen.]s ‘this day of \'A . . 18

' [UNE

In the presence of: ' . AR . : . E
" ’ T : . ‘ FI:D_ELITY FEDERAL A GS _I_.OAN ASSOCIATION
; : — — . BY: J b e (SEAL)

bearinz ,

- '.-.‘IMaY—." . 9—2-2— by and between-

(SEAL)

Wg ﬁ:{()—lﬂc C'I ~ '.(SE-:'.AL)
( ﬂ.ufa & Mg ok . (SEAL)

. 'Ausuming- OBLIGOR(S)

. CONSENT AND AGREEMENT OF TRA.NSFERRING OBLIGOR(S) - .
In consxdention of F‘idelity Fedoral Saviruzs and Loan Aasoclationu consent to the assumptlon outlined” above, Amd in :rm-ther 7

" consideration of Ona dollar ($1.00), tha receipt of which is hereby acknowledged, I {we), the undersigned(s) as tran:ferrinz OBLI-
T GOR(S) do hereby cnnaent to the terma nf this Modlfxcatfon and Aaaumptlcm Ag-reement and agree t.o be bound there by.
VRIS SR — (SEALY

STATE OF SOUTH CARQLINA ) -, .f.;-“'.:. -',‘]—."?:ew‘ : 'PROBATE
COUNTY oF GBEENVILLE) et e R
Persomlly nppemd belore me tha underslzned who made oaf.h that (s)he uw

.,, - SRR - i

s gign, s;al and delive: the lo:egolnz Azreamant(n) and that (l)lm with tha otber aublcribinz wltnus witnesud the axecndon thamf Y

SWORN to before me this -
May

) blie for South
ﬁmﬁm;:n::m:p ?‘9)'3:5/31._




