ance premium chnrge of one perrcentum (1%) of.the: ori;lnal pringipal amo

the adjusted premium:exceed the aggregate amount of premium ‘d;arqe; which.wo

gage has continued to be. insured until muturity' much ' yment to be npplied Ey the

to the Secretary of Housmg and Urban Develo : t’of morlgege ins‘urlnoe
2. That, together with, and in addlticm thiy | i

terms of the note secured’ hereby. ‘

is fully paid, the followmg sums: .

held by the Secretary of Houu’.n; and Urban Dmlopmenr, as follow § ;
(l) If and 85 loag as ‘ssid note of even ‘date #nd thi lastrument sre !nsmd oFa rd’lnnud underun provil
- Nationat Housing Act, an’amount sufficient to accumniate in the hands of the holder oae (1) moath prioe to.ils die’
.date the snnusl morigage inndrance premium, fn arder to ‘pravide, uw:h ‘holder wllhgfmde ; lmh pegmium I#q
1 d

Regulatlons thereunder, or ]
(IT) If ‘and so long as said note of even dete and_{his instromen

cratary
velopment, a monthly charge (in lieu of a mesttgage Insyrance prémium) which shall be In an emount equal to one- -

twelfth (1/12) of cne-half (%) per centum of the &verage outlhndlng bullnee due o the note computcd wll.hout lnklng .

into account deliriquencies or prepayments; _ -

(6} A sum equal to the ground rents, if any, ‘next due, plus the premiums l.hat will next become due and pnyahle an pellcles .

of fire and other hazard ingurance covering the mortgaged property, plus taxes and azsessments next dde on the mortgaged
property (all us estimated by the Mortgagee) less alisums already paid therefor divided by the number of months toclapae

before one (1) month prior to the dete when such ground rents, ptamiums, taxes, and sssessments wifl become delinquent, - ’

such sums to be held by Morigagee in trust to pay sald ground rents, premiums, texes, and special azsessments; and
{c) All payments mentioned In the two preceding subsections of this paragraph and all payments to be made under the note

secured hereby shall be added together and the uggrezll.e -mount thereof shall be paid by the Mortgagor each month ina ' _ ‘_ o

single payment to be applied by the Mortgagee to The tollowlng items in the order set forth;
(I) premium charges under the contract of insurarice with the Secretary of Houllng lnd Urban Devnlopment. or m¢nthly
charge (in lleu of mortgage insurunce premium), as the case may be; i .
(II) lazes, special assessmienta, fire and other hlzard insurance ‘premiums; ol
(1) interest on the note secured hereby; and . . = . . ' . , ¥
(1V) amortization of the principal of sald note. '

Any deficiency in the amount of any such aggregato r monthly payment, shall, nnleu made good by the Mortgagor prior to ‘

the due date of the next such payment, constjtute sn event of default under this mortgage. The Martgagee may collect a
““late charge’ not to exceed two centa {2¢) for each dollar ($1) of each payment more than filteen (15) days In arrears to

rover the cxtra expense lnvolved in handling dellnquent |:m)rmentl,~ o .

3. If the total of thé paymenu'made by theMortgngor unaer (b) pgngraph prec?tﬁrx;ahaﬂ exceed the amount of pay-
ments acfually ‘made by the' Mortgagee for'thes of § useshment: or insursncé premmuu. althe ch.le‘hux be, sich & €xcess, at the.
optiori 8F the Mortzagre, shall be ercditédion subiscquest payments i be ‘méde By the Moriglgdr, &r réfuinded o the Martgagor.
If, however, the monthly’payments made: Bf' thé Mortgagor under (k) ‘of pafigdiph’Z precdding'shill riot be'subficient to pay

taxes and :assexsments_and - insurance ‘premiums whett the’ same ‘shall be¢omie;die’ aidlipayablé; thenshis Mortgagor shall

pay to the Mortgagee. any amount necessary.to make: up the deficiehcy;-an-0r beforedhe date when.payment of such
taxes, assessments, or insurance, premiums shall be due: If at-agy time; thg’l!cn’igaqor shall tender to the Mortgagee,
in accc:rdance with the provisions of the ‘note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Secretary of Housing and Urbap Development, and any balance remaining in the funds accumulated
under the provisions of (5} of paragraph 2 hereof If there shall be a default under any of the provlsions of this
mortgage resulting in a public sale of the premlses ‘covered. hereby, or ifithe prt)perty ‘is'otherwise acquired after
default, the Mortgagee shall apply, ut the time of the commencement of ‘such:proceedings, or at the fime the property

is otherwise acquited, the balarice.thén temainisig in the finds actumutated under (5} of paragriph’2 preceding; as -

a credit against the amount of principal then remaining unpaid under the note’ secured hereby, and ‘shall propetly
adjust any payments which shall have been made under {o} of paragraph 2. e soi vy L 1 paiin senmmn o

4. That he will pay all taxes, assessments, water rates, and other govemmenml or municlpal chnrges, frnes,
or |mpos:tions ‘for which “provision’ has not been-made herembefore, and in default thereopt}rellortgagee may pay
the same; and thet he will promptly deliver the official’ réceipts theréfor to the' Mortgagee “If the Mortgagor fails
to make any payments -provided for in"this' section or any.athet payments for'taxes; asgessments, iof the.like; the
Mortgagee may pay the same;-and all sums so paid shall-beas-interest-at-the-rate-sat Iorthinthe fote Mured hereby
from the date of such advance ‘and shall. be secured by.this mortgagayss: i waniiy pasIugpLE Yy

5. That he will keep the premlses in as good order and: co_ndmmtn ;h”;nrpmhmd will not commit or pcr-
.mit any waste thereof, reasongble wear and tear pxceptedp BTrTY oIne .

6. That. he -will keep {hF improvements now existing oy herea(te; erected pn thp mortmed propqrtyhlusured ns

may be required from time to time e by the Mortgagee agninstilops byflire and other‘hazﬂlds, cnsuultiea ‘and.contin:
-

gencies: in-such amourits and for spch periods s may berrequireqvby theMortgager “apd wiikpay proiptiy

due, any premiums on such lnsurance ‘provision for paymen p which L

"ance shall be carried In companies npproved by th”'Mortgngee ,anf.\,jhe_polic!eu and renewals ‘thereof ‘shall

by the Mortgagee and have attached thereto loss _payable clibses “fnfavor .of and in-form acceptable to’

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee,-who may, mnké‘pr’oof &

- loss if not;made promptly-by . Mortgpgqr. ‘end:£sch insurancé: company concemed iz herel;y mwor;zed_qud directed

to make, paymenat for: such lpss directly.to the ‘Mortgagee fistead? oF to the Mot} ! -E oftgag ep ut‘l_y
insurance proceeds, or any: partithereof; may be; applied:by the! Méitgageel tits orpﬁ‘on eithe? 15 thi teduct 'fr of
“the mdebtednenl hgreby—secured«or to-the restoration-or repair.of the property damaged. -In event of foreclosure of

this morigage ér Other transfer of title to the Mortgaged proparty tinextingpishment;of;the-indebtadnbis socuied =

hereby, =all right, title. :unt gt o{ th@g in-n.nd umnoe-poll
the pufchaser or grantee af # * A -

7, That he hereby asaigns. nu the, ren(s..isques,—md profitrof 1 Any
fault hérsunder, and should legal proceediugs ‘be InGtituted pursuant’ 5 thﬂ\dnmmnt. then the, llortgagee shatl. .

‘have the rightto have a receiver.,eppointed of the: rgntl, issues, and pmﬁ wh afterdedueﬁng alldrarges and -
' ‘of the .

expenses atteriding sheh «proceedmga and the execution of his. trust-as 't
 debt secured hereby.

as not been made hereinbefore., All in ut-5 ‘

5.




