estions Coemission.. The Mortgagor witl =
“later than the thirtieth day of January, April, ..
statement of operstions for the. three calendar
including; without limitation, an analysis of the
and subsoriber aacounts for ‘such preceding three

ir:re msjority notehclders, such statemant shall be

. 43 -_"-. ¥ Il” -" , . : . 7
in guch rmmdmol\ﬂ.thmmml(:ﬁm formatich as may be specified in -

- such.request;. and (b): within nidaty (90) _ _ -
- year, full and-écaplete’ reports; certified by its Treasurer; of its financial =~ =~ -

‘period, and; Af requested by the major

‘Aays: after the close of each fiscal

condition ms of the #nd.of such fisesl year and of its operstions for such
ity noteholders, such reports shall be*

‘audited and:-certifisd by {ndependent tublic accountants satisfactory.to such |

notebolder . or noteliolders. Any noteholdsr, tlrough its representatives, shall -

st all times during reasonsble business hours have sccess to, and the right to

inspect and make .copies of any or dll books, recoyds and agcounts, and any or

all invoicea, contracts, leages, .Payrolls, canceled checks, statements and .other
of kind pertaining to the Nortgagor's property or

documents and pa:
bu.m.‘ r'??'T

. SECITON 12, (a)m

+

gagor vill from time to time upon written

o8 . (a)- The. Ner _
. demand-of the mejority noteholders make, exacute, acknowledge and deliver or -
cause to be made; exscuted, acknowledged and delivered all such further and -

supplemental mortgages,. instriments and conveyances, and take or csuse to be
taken all such further action,”as msy ressonably be requested by such note-

holders to effectuate the. intentiocn of thess presents and to provide for the

" securing and payment of thé prinecipal of and interest on the notes and for the

purpose of fully conveying, ‘transferring and confirming unto the Mortgages the

':property_hereby. conveyed, mortgaged and pledged, or intended so to be, vhether

nov cwned by the Mortgagor or hereafter acquired by it. _
cause this Mortgage and any and all supplemantal mortgages and-every alditional

instrument which shall be exscuted pursuant to this section 12 forthwith upon _-_

exscution to be recorded and filed snd rerecorded and refiled as conveyances and

mortgages of real-and perscnal property in such menner and in such places as may

‘be required by law in order fully to.preserve the security for the notes snd to

perfect and maintain the supdrior lien of this Nortgage and all supplemental

- mortgages and the rights and remedies of the Mortgagee and the noteholders.

. o . e

.. (b). In the event that the Mortgagor has had or suffers a deficit in’

net income, as determined in accordance with methods of accounting prescribed

in section 11 of Article II hereof, for any of the five fiscel years immedistely
preceding the date hereof or for any fiscal year while.any of the notes are -

outstanding, the Mortgagor will at any time or times upon written demand of the

majority noteholders make, exscute, acknowledge and deliver or cause to be mada,

executed,’ acknowledged and delivered all such further and supplemental mortgages,
instruments and conveyances, and take or cause’to be taken all such further
action, as may resscnably be requested by such noteholders in order to include .

" 1in this Mortgage, as Mortgaged Property, and to subject to all the terms and
- conditions of this Mortgage, all right, title and interast of the Mortgagor in

and to, all and singular, tha autcmobiles, trucks, trailers, tractors and other
vehicles then owned by the Mortgagor, .or vhich may thereafter be owned or ac-
quired by the Mortgagor. From and after the time of such written demand of the

‘-mjority noteholders, such vehicles shall be deemed to be & part of the Mortgaged

7 Property for all purposes hexeof.

: - SECTION 13. Ary noteholder may, &t any time or times in succession
without notice to. or the congent of the Mortgagor and upon such terms as guch
hoteholder may prescribe, grant to any person, firm or corporation who shall
have become obligated to pay all or any part of the principal of or interest
on sny note held or indebtedness owed to such noteholder or who may be affected
by the lien hereby created, an extension of the time for the payment of such
Principel or interest, and sf'ter any such extension the Mortgagor will rezain

-11 -




