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: SECTIDN 3. 'nm Hurtngor w:l.ll du]y and punct J.Iy poy tho principal
nf and interest on .the notea at tlg the manner p-ovidod

- therein, accarding to the b.-u mhnt u:l mni.m tlumt, and 311 ot.hcr m
: bocming due horcwﬂor. S . ,

' SEOTION b. Hm-tgugor wﬂl at -11 t:luc, g0 lecng a8 nv ar ‘the .
notes - mn be outstanding, take o oause ' be taken all such action an frm
time t0 time nay be- ‘necessary to preserve nocrpcnu existence and ‘to pre-
scrve and rensw all franchises; righta of way, ea » Parnits and 1icenses _
now or hereafter to it granted-oy Apont 3t Gonferred Wil comply with all -
valid laws, ardinances,: regulations and requiremsn licable to it §r-its. -
Property. The Martgagor will’ notf, without the. approval in:writing of - ﬂu_holder

. -or-holdsre:of not-less- thm‘ruau-ﬂ.y in prineipal amount of the notea at the

time outstanding (such holder or: holdors .of such: ‘amount of notes- being hersinafier .
called ths "majarity notoholdora'), e tranafer (or make any sgroe-

'mant- therefor). the Mor -Froperty, © any part thereof, or recrganize, . R

. tiong’ but noth:l.n.g herein. con= - .
tained shall prevent ﬂm&nint:ldn, consolidation or merger ‘provided
umtthenenuﬂuemhotiﬁinlbrtgapwthnr:lghtoorpoworaoftb ,
Mortgagos and tha noteholders hersurder ‘shall not thereby :be" irpaired or - :
adversely affected, and provided that upon: such reorganisation, uonsondat:lm _
ar merger, the dus’ and punctual peyment .of the princ:lpnl of and intereat on - o
ths notes according to their tenor and the dus and’ punctual performance of all-—— -
covernants arnd conditions of this Martgage shall ‘be assuwned by the corparstion L
forzed by auch morgmiution, oonsol:ldlt.im or mérger, and the lien of this
Mortgage shall remain a upon  the prcperty owned’ by the Martgagor

- on, o

rger. & upon any improve. G "
lubnquonttomhrcm--' g

| tglgtr nv, hunm- 'u:lthaut obtl:l.n:lng the apprni o.f the
holder or holderl of any of the notes at the time’ outstanding, at any time or
from time to time so long. as the Nartgagor 1a not in’ default horouhder, sell: ar.
otherwise dispose of, free from the 1den herecf, ary ‘of : 4t8 property which is
neither necessary to ner uu.th:l ror ‘the. operation of the Hmr'l business,

ar which has becone obsolets, warn' out .or daniged or’ . othervwise' unsuitable far. -
the purposes of the Mcrtgagors. prav_idod however, that the' Mortgagor shalls - (a
to the extent necessary, replade the by, o substitute’ therefor, other -

' property of the same kird ard na it

free and clear of all pricr. liomh nd’ proceeds derived from such: ulo -
or other disposition of such property ‘and: 7 , eeded’ far:the replacement: thernor :

to the psyment of the: JIndabtedness oﬂdam 'y the: ‘notesy. or (b)) imdiataly
upon tha receipt of the proceeds. of any-sa thu- ‘disposition of said pr

erty, apply the entire smount of- -auoh’ proceeds ' the- ‘paymant of the in:!ebtadmu
evidenced by the notesj or (o) deposit all: .o guch part of the procooda derived
from the sals or other disposition of sidid: property: ds.the- mjority Toteholders. -
8hall specify in such roltrictod bank: accounts as’ guch holdcr. or holders

- designate, and shall use, the - nn—onlr for .guoh .addi b1 W 0, o inprovems

" the Martgaged Prantr and on h terms and. | a8,

ahlll !pac:l.fy

) snc'rmu 5. 'mo Hm-tcggn- rdll
 Mortgaged. Froparty in good repair; warking
tine to time male all Teedful. and-proper
and tseful and. proper Aaltarations;: addits
' _wiu, ‘mbjcct to: oont:lngenoh “bayon

hold,
-ment, supplies ard’ rop_f".'_
with the Kortgage

., b6” #ubJect o the 1ien hereof, s



