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‘ To Have axp 10 Howy, all and singular the said property unto the Morigagee, its sucoessors and assigna forever. .-
' The Mortgagor covenauts that he ia lawfully deised of ths premises hereinabove desaribed in fee simple abeohuts - -
(or such other estate, if any, as is stated herelnbefore), .that be has good right and Iawful authority to eell, convey, -
or encumber the game, and that the premisea are froe and clear of all lens and encumbrances whatscever exoept an B
herein otherwise recited. . The Mortgagor further covenants to warrant and forever defend all and singular the
premieesuhereinoonv;eyed,mhmé‘Mort@seefmm;ﬁumﬁdawmtheMmrandmmwhm -
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“1. He will promptly pay the principal of and intereet on the indebtedness evidenced by the enld note, st the

time and in the manner therein provided. Privilege is reserved o prepay at any time, without premium or fee, the =

entire indebtedness or any part thereof 1ot less than the amount of one installment, or ops Lundred dollars ($100.00),
whichever igless.. o T SRR
2. Together with; and in sddition t, the moxithly.paymienta of principal and-interest payable under the terms
of the note secured hereby, he will pay to the Mortgages s trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid: - o ' -
(8) A sum equal 0 the ground rents, If any, next dus, plus the premiumaa that will next becoma dus and payabls
- on paliclea of fire and other hatard insiirance covering the mortgaged property, plus taxes and asseeaments -
-~ mext due on the morigaged property (all s estimatéd by the Mortgages, and of which the Mortgagor is -
- natified) less all sums already paid therefor,divided by the numbet of inenths to elspes before ane month . -
prior to the date when uch ground rents, premiums, taxes and asscesments will beooms delinquesit, such
. wums to bs held by Mortgagee in trust to. pay said ground rents, premiums, taxes and special assessments,
I . i PR . B : » :

- . (b) The agaregate of the atnounts payable purstiant {0 subparsgraph (a) and those payable an thé note sedured
: - herehy, shall be pald in s single payment each month, to'be applid o the following ilems in the order
- - stated:’ LR R e T R T
, (z)tnas,upedalmmh,ﬁnmdotherhuﬂ.:dinm‘noopnmmm, A L e
() 'interést on the note secured hereby; and - SR L
(o) ssmiortisation of the principal of epid nots, -7 . - T MR S .
-+ Any-definlency In. the amount. of.such aggregate- monthly payment, sball, unless made good. by, the
" Mortggor e to e dus dae of the ne i paymt; asatite o et of et e thi
- morigage. <At Mortgagee’s option, Mortgagor will pay a “late charge” not exoseding four per .
. -cantum (4%) of any installment when paid more than fifteen'(15) days after the dus date them;)’z
" to cover the extra expense involved in handling délinquent Jpayments, but such “late charge'* shall
" not be payable‘out of the proceeds of any sale made to'satisfy the indebtodness secured hereby, -
unless such proceeds are sufficient to discharge thé entire inxi\pbtednul and all proper costs ang
3. If the total of the payments made by the Mortgagor urtder (a) of paragraph 2 preceding shall exceed the
amount of payments aqtually made by the Mortgagee as trustse for taxes or assessments or insurance premiums, .
28 the case may be, such excess shall be credited on subsequent payments to be miade by the Mortgagor for such
items or, at the option of Mortgagee as tfustes, niay be refunded to the Mortgsgor. 1f, however, such monthly .
payments.shall not be sufficient to'pay such items when the same shall become due ‘and payable, then the -
* Mortgagor shall pay to thé Mottgagee as trustee ahy amount necessary.to make up-the deficiency.. Such . -
payment, will bo made within thivty (30) days alter writfen nofice from the Mortgagesitating thh amiount of the -
- deficiency, which notice may be given by mail. * If at any. time the' Mortgagor shall tender to the’Mortgages, in '
accordance with the provisions of. the note secured hereby, full payment of ths entire indebtedness represented
theteby, the Mortgages as trustee shall; in’ compating the agisunt; of such indebtedness, eredit to the sccount
- - of the Mortgagor any credit balaics remaining under- the provisiots of: (a) .of paragraph 2 hereof. . If thera - .
shall be a default under any of- th;e‘p,i'@visiqnn of this moytgageresulting-fra pblic'sale of tha premises covered -
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