- TOGETHER with all and_singular the rights, members, hereditamests, and_ap; _
incident or appertaining, including all built.in stoves and refrigerators, hezting, alr condit) ;
to wall carpeting, fences und gales, and any other equipment or fixtures pow or hereafter um:ges.-ommected,
:ibc!n the intention of the parties hereto that all such fixtures and equipment, other than housthold fFurniture, be

TO HAVE AND TO HOLD all and singular the said presmises unto the Mortgagee, ita successors and assigns

The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises i Ted simple ahsplute; that -
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfull powered to con-
vey or encumber the same; and that the Mortgagor will forever defend the xakl premises unto the Moctgagee, ity successory and assigns, . -
climing or to clalm the same or any part thereof. - . ¢

from and against the Mortgagor and every person whomsoever lawfully.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - .

1. That the Mortgagor will promptly pay the principal and Inferest on the indebtedness eviden cedby yaid pm noto .nt_ the - -

times and in the manner ther : . o : :
2. ‘That this mortgage will secure the Mortgages for any additonsl sums which may be sdvanced hereafter, at the option of the

Mortgagee, for the payment of tazes, or public assessments, hazard insurance premiums, re or other such purposes rmmnt to the -
gee to the A uﬁa nder -
i

provisions of this mortgage, and nlso for any loans or advances that may heredfter be mada by the Mort

gor under
the authority of Sec, 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and alf sums so adva shall bear

_demind of the Mortgagee, unless otberwise provided in writing, -* -

) That Martgagor will keep the im ents on the mo&inked premises, whether ‘now uistin or hereafter to be erected, insured
against loss by fire windstormc:xl:d otherm [n a sumn bot less than thelﬁfmoe due hereunder gn: any Yme and in a company or
companies acceptable to the'MortgaEee and Mortgagor does hereby -assign the policy or policles of insurance to-the Mortgages and
agrees that all such policies shall be '

interest at the same rate or rates as that provided 1n said note unless otherwise agreed upon by'l}xe parties and shall be payable at the '

Moertgagor at any time fail to keep said premises insured or fail to pay the iums for such insurance, then the Mortgages may cause

such improvements to be § in the name ‘_of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all Improvements upon the mortgaged premises in’ good repair, ‘and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon sald premises and make whatever repalrs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this ‘mortgage, with {nterest as hereinabove pmyided‘ .

5. That the Mortgagee may at any time require the jssuance and malntenance of insurance upop the life of an‘y person obli‘?nted
under the indebtedness secured hereby in a sum sufficient to pay the mo‘:txnﬁe debt, with the Mortgagee as bene! icin-l?'. and if the
(ri\rg::.uunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall me a part of the mortgage

'3 . - e B . ] B ] . . . R .

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mogt-

Ragor fail to-pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
- the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Ioan”, the Mortgagor agrees that the principal amount of the Indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, 8s construction progresses, in accordance with the terms and condi-
- -ofthis and-incorporated herein-by ----

-mortgage-a

tions of a Construction Loan Agreement which._is separately. exacuted. but-Is. made &- part
reference. . '

should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hercby to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. . ' -

* 9. That should the Mortgagor alienate the mortgaged premises. by Contrict of Sale Bond for Tiile. or D&d of Conveymcc. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser be required to file with the Association an

application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the ‘Association for processing the .

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, of Deed of Conveyance, and have the jnterest

f
rate on the loan balance existing at the time of transfer modified by incrensir:ﬂ the interest rate on the said loan balance to the max- -

mum rate per annum permitted to be charged at that time by applicable South Carolina lnw, or a lesser increase In interest rale as may
be determined by the Association. The Assoclation will notify the fortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortﬁn or, of his Purchaser, fail to comply with the: provisions of the within
paragraph, the Mortgagee, at its option, may declare the in

institute any proceedings necessary to collect said indebtedness.

- 10, That should the Mortgagor fail to make payments of principal and interest as due on the promissoty note and the zame shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by an{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at ity-option, may write ta the Mortgagor at his last known
address giving him_thirty (30} days in which to rectify the safld default and should the Mortgagor fnil to rectify said default within the
safd thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remafning term of the loan or

for a lesser term to the maximum rate per annum permitled to be charged at that time by applicable South Carolina law, ora lesser

increase rale as may be dct_cnn{_ned by the Assoclaticn. The monthly payments will be adjusted nccord_h_agly. A _ o
11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate and should any menthly

installment become past due for a period in excess of 15 days, the Mortgagee may collect'a “late charge” not to exceed an' amount -
equal to five (5% )} per centum of any such past due jnstallment in order to cover the extra expense incident to the-handling of such

— .

‘delinguent payments. ‘ o A L . _
" 12. That the Mortgagor hereby assigns to the Mortgagee, its succesiors and assigns. all the rents, issuss, and profits accrulng

the mortgaged premises, retaining the right ta collect the same so long as the debt hereby secured is not in arrenrs of 'fay{x'lc:;l. but
e Mortgagpe™ -~ ./

should any part of the principal Indebtedness, or interest, taxes, or fire msurance premiums, be past due and unpaid, ¢ (
m:ﬁr without notice or further proceedings take over the mortgaged premises, 4f they ‘shall be.occrpied by. a tenant or tenants. and
collect said rents and profits and 'nppllly the same to the Indebtedness herely secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant.is-authorized, upon request by Mortgagee, to

make all rental payments direct to the Mor‘t:ﬁaﬁee. without liability to the Mortgagor, until notified to the contrary b)im th)e'siiﬂﬁ'glt}?: o
~Jodge.

and should said premises at the time of s efault be occupled by.the Morigagor, the Mortgagee may. apply to t

County Court or to any Judge of the Court of Common Pleas who, IK;!_I] be- resident or presiding. in the county aforesaid for the gppoint. ..
remlses and collect such rents and profits, applying.said rents, after pay. ‘

ment of a receiver with authority to’ take possession of saigd
in th:d cost of collection, to the mortgage debt without ‘Hag,ﬂlty-to account for anything ‘more than the rents and. profits_actually

collected, - * .

13; That the Mortgapee, at its'oplloﬁ, may miulre- the Moﬂkﬁ}zor to pay to the Martunﬁee.onlbe first day of each rmnth untl the '

note secured hereby is fully paid, the followin in additon to the payments of priicipal and interest. provided in said note: a sum

sums
ml to the premiums that will next become ‘aue and payable on policies of «momm‘ize

rd insurance covering the mortgaged pro , plus taxes, and assessments next due on the mortgaged premises (oll as estimated by )
rior to the date when ©- ~ .
preminms, taxes and -

the Mortgagee) less all sums already pald therefor, divided by the number of months to" elapse hefore one month;f
such premiums, toxes. and assessments will be due and payable, such sums to be held by,Mmtmgce‘to'pay"mil
special assessments. Should these payments exceed the amount of payments. actually mada by. the Mortgagee foi taxes, assessments, or
insurance premiums, the £xcess may be credited by the Martgages on subsequent. payments to be made by the Mortgagor: if. however, :
sald sums shall be insufficient to make said payments when' the same shall ‘, due and payable, the Mortgagor -shall pay.to the

Mortgagee any amounts necessary to make up the deficiency. The Mortgagor. further agrees that at the end of ten years fm& tlg:l:iato 2 )

hereof, Mortgagee may, at its option, n&g!y far renewal of morigage Ruasenty or simflar tnsurance (if arpllu&lc;&cgvrinie : ,i:, .
um requ or the remaining .
Morigzagor :Iuﬂ S

then remaining due on the mortgage t. and the Mortgagor may. at.its opti ‘pay, the single prem
years of the term. or the Mortgagee may pay such premium and add the saiwe tof the martgige deht. th which event the

repay to Mortgagee such premium phyment, with interest, at the rate specified in said*Sromissory note, in &jual monthly installments ©

over the remaining payment period.’

.

; old by the Mortgagee should it s0. require and ghall nclude loss payable clauses in favor of the -
Mortgagee; and in the "event of loss, Mortgagor will give immediate notice thersof to'the Mortgagee by registered mail; and should the -

6. That Mortgagor agrees to puy all taxes and other public assessments levied ggainst the mortdaged premises .on or before the - -

8. That the Mortgagor will not further encumber the premises nhove descdbed. without the prior conscni of the Mcrtgé als,1 utu)dﬂ '

tedness hereby secured to be Immediately due -and payable and may -

Ruaranty insurance (if applicable), fire and other . .




