the premises hereinabove described’ In :ee sishple ab-
mv&y.ormwmhu-thoume,andthatthepremim

moﬂmelhlnmthe'meo‘ﬁumehhmmrmsumboadmced herealter.axthe'

T-.‘optlono!thouortnxee.tor the payment: of taxes, jnSurance premiums, public asséssments, repairs or, other pur~
. -pmupmm!totheoovenmhherein.udnuommrtherloam‘advanoee,roadmcesorerediuthatmnybe
o madohmaftertothol{ortpgo zbytheuortpxeelmdthatallsumsoadvanoedahallbeulntereltattheeeme

dennnd of the Mortgag;e. unlen otherwloe provided in w-rlting

) l:eep tho lmprwements now. uistlns or herea.tter erected on the mortgnged property - in.mred
umayberequlredkoufﬂnletotlmebythe ortgageenninst loss by fire and any other hazards specified by

- Mortgagee, In an’ amount not less than the miortgage debt, or in such amounts as may be required by the Mortgages,
- and in companies aooeptable to'it, and that all such polieies and renewals thereof shall be held by the Mortgagee

' and have attached thereto loss payable clauses in favor of,-and in. tomaoceptable to, the Mortgagee, and that he
-will pay al! premiums therefor when due; and that he ‘does hereby assign to the Mortgagee the proceeds of any

policy lnmrlng the mortgaged premises snd does hereby authorize’ each Insurance company concertied to make pay-

T ‘ ment for a loxy. dlrectly to the Hortxagee. to the extent of the balance owlng on' the Mortgage debt, whether due

ornot. I T i ,

-~ - & 'TThat be viill keep all lﬁﬁmvmmh'mw'eﬂsﬂnk or hereartererecled in good repair, and, in the case of a
construction loan, that' he will edntinue. construction unti] completion without interruption, and should he fail to do

‘80, the Morlguee may; at Its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and- charge the expenses for such repa.lu or the compleﬂon of such
construc‘llon to the mortguge debt. D o .

L +

5. That he will pey, when due, ell taxeu, publ.lc mmment& end other governmental or municipal charges,
ﬂnu or other lmposiﬁon.-. animt the mortgaged prem!seo. - _

. ‘6. -Thet he wlll annply wlt.h all gwernmental and munlcipal laws and regulations aﬂectlng the mortgaged,
premises;! - . )

L

7.- That, at the option of the Mortgagee, thig foortgage shall become due and payable forthwith if the

'Mortgagor shall convey away sald mortgagéd premises, or if the title ahall become vested in any other person In

‘in any manner whatsoever, other than by death of the Mortgagor, or, In the case of a construction lozn, if the
Modrtgagor shall permit work on the project to become and remaln intermpted for a period of fifteen (15) days

without the wrltten consent of the Mortgagee.

[ L v

"8. That he hereby ‘assigns all rents, issues and pro!lts of the mortgaged premises from and after any default
hereunder,.and agrees that, shou!ld legal proceedings be instituted pursuant to this instrument, any judge having .
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to
take possession of the mortgaged premises, and collect the rents, Issues and profits, including a reasonable rental
to be fixed by the Court in the event sald premises are occupied by the mortgagor, and after deducting all charges

- and expenses attending such proceeding and the execution of his trust as recelver, shall apply the residue of the

rents, issues and profits toward the payment of the debt secured hereby.

9 1t the're,ls -9 defanlt _in any of the terms, conditions or covenanls of this mortgage, or of the note secured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately- due and payable, and this mortgage may be foreclosed. Should any legal proceedings be instituted
for the foreclosure of this mortgage, or should the Mortgagee hecome a party. fo any suit involving this Mortgage
or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in
.the hands of an attorney at law for collection by suit oz otherwise, all costs and expenses Incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option
of the Mortgagee as a part of the debt secured thereby, and may be recovered and collected hereunder

10, It is agreed that the Morrtgagor shall hold and- enjoy the premises nbove conveyed .until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that i the Mortgagor
shall fullv perform all the texms, conditions, and covenants of this mortgege, and of the note secured hereby,
that then lhis mortgage shnll be utterly null nnd-vold- otherwlse to remain in full force and virtue.

— -

11 'The covenants herein contai.ned shel! bind, and tho benetits and adventages ghall inure to, the respective
heirs, executors, adinistrators, successors, and &ssigns of the parties hereto, Whenever used, the singular number

" sball include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

)




