1 That he will pmmptly pay the prindpal of and.
at the times and in the manner therein provided, or as’ modxﬂed or éxtended b
- 'I'hntthismortgageshallsecuretheMortgageefor.su‘ _furthermms
option of the Mortgagee, for- the | payment of taxes, ce. pi >3
pwposes pursuant to the covenants herein, and | ffurﬂzer loans;
be made hereafter to the Moxtgagar by the Mortgages, and for. |

- due to the Mortgagee by the Mortgagar at any timie

at the same rate as the Mortgage debt and shall be paynble on"
videdmwnung,andthelienofthismtgsgesemrmgm R
rights of the holdc.r of any intervexﬂng lien- or encuml'rxjn

8. Without affecl:mg the: liabllity ‘oF-any penog oblI
hereby, and without affecting the. rlghts ‘of the Mortgagee -
In writing, the Mortgagee may at any time, ‘without notice
.or otherw;se a]tering the terms ofpayment of the ind'_

contingencies in such amounts and-for such’ pcnods P may be, Irea by th f
when due, any premiums on such’ insuranco, provision for payment of which hasn
insurance shall be carried in companies-approved by the' Moﬁgngee and

be held by the Mortgagee and have attached thereto loss pay & claus

the Mortgagee. In event of loss Mortgagor will give: immediate not

- proof of loss if not made. promptly by Mortgagor, and-each insurance- ympany”

and directed to make payment for such loss difectly to the Mortgagee instead of to the Mortgagor and Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagea at its option gither to the .-
- reduction of the indebtedness hercby -secured-or ‘tothe restoration or repair of the property damaged. In’ cvent."'__ .

of foreclosure of this mortgage or other transfer of title to- the ‘Mortgaged property in’ ‘extinguishment of- the:
indebtedness secured hereby, all right, title" and interest of the Mortgagor in nnd to any - msumnce pohcles then

in force shall pass to the purchaser or gmntee. SR

© 5. That he will keep all :mprovements now eﬁiting or hereafter erected upon . m°ﬂ8ﬂ ga p "in s
good repair, and, in the case of a construction loan, that he; will continue construction nti] completion without NS
interruption, and should he fail to do so, the’ Morlgngee may; at its option, enter upon said premises; make: what- . o

 ever repairs are necessary, including the completion of any construétion work underway, and eha.rge tbe expen.m
for such repairs or the completion of such oonstmnﬁon to the mortgage debt. - -

6. That the Mortgagee may. require the maker, eo-mal:er or endorser of any, indebtedn semred hereby to
carry life insurance upon himself in a'sum sufficient to pay all sums secured by this mortgage;’ dedgnating the -
Mortgagee as beneficiary thereof,.and, upen failure of the' Mortgagor to pay the premlums therefor, the Mort-
gagee may, at its option, pay said premlumr nd all sums ndvanoed by the Mortgagee shall beeome @ part
of mortgage debt. o . g A

7. That, together with, and in addltion to. the monthly payments of prindpal nnd interut payable under the
‘terms of the note secured hereby, he will pay to the Mortgages, on the first day, of each month, until the, Indebted. :
ness secured hereby 15 paid in full, a sum equal to one-twelfth of the annual tares, publlc assessmenty md fngur
' ance premiums, as estimated by the Mortgagee, and, on the fniluro of the Mottgagor to.pay.all ‘taxes,” insurancs
premiums and public assessients, the- Mnrtgngee 2y at its’ option, pay said itemdand charge all' advinces ¢hs
for to the mortgage debt. The.s'e monthly escrow P ynier ts will not. bear mterest to themortgagor(s ).

8. That he hereby assigns all the rerits; fssues, and pro.ﬁts of the’ mortgnged premhes_ from end. ‘after

" fault hereunder, and should legal proceedings be insﬁtuted pursunnt to this instrument, tien the: Mor!ga

have the ight to have a receiver appointed of the' ind profits; who,e&crdeduqﬁngellcharg
expees attending sisch proceedings and the execution of his trus! ] , shall apply
issues and proﬁts, toward the payment of the debt :ecured here ‘

9. That, at the option of the' Mortgagee, this mortgnge “shall
gagor shall convey away. said mortgaged premises, or if the title 8
manner whatsoever other-than by ‘death of the’ Mortgngor. or, in the
_shall permit work on the project to beoome and temain interrupted fo
written consent of the Mortgagee.

10, It is areed that the Mortgagor shall hold aiid esjoy th thers is a defaui
under this mortgage or in the note secured. hereby Itjs.t!_le true ‘meaning- of.tﬁisjnstlummt that if the Mont

gagor shall fully perform all the terms, conditions,and covenants ofthismo:tgnge.
tht*.rwise'tﬁ Temain

' that then thls mortgage s  shall be uttetly nqu agd voi

‘_ of this mortgage, or should the Mortgngee become part} c

premlses descnbed herein, or sheuld the d’ebt-




