) Housing .
_ance premium charp of one pureermm £1%) ofxthergdllml principa] amount thereof, emept thatrln no syent ehalk
the edjusted premiom eEceed: the'aggregate amoant of premium charges which would hive:been. payable if the-mort+
gage has coatinued to be: innrerhmtﬂ, Muﬂty;,,pud: payment to be applied by the Ilortglzeo upon ita obligation
to the Secretary of, Honsinz and U, Development on account of mortgage insurance. -
: the _-princi,pal_end intereet mable under the
ath uotil the nxd note .

{c) Aan lmmt enmclenl tbmﬂdt ibe holder harsof ith luda A9 pq,thq next 1 u-m mﬂiun lt thlx instm- .
'ment and the nots secured hersby are insured, or & monr.hly charge (in u.u ofa monzal' 'hnrencc premiam} if theynre-

. held by the Becretary of Housing and Utban Development, ss rouow-. o
(l) If and o [ong as sald note of even’ dats lnd thin’ [astroment are’ instred of tre relnimd uder the prov'hlou of he
 National Housing Act, an amount sufficient to mccumulate in the hands of the holder ane (1) month prior to ite due
date the snnual mortgage Insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing - lnd Urban Developmnt mﬂrnt to the Hatlnml Housing Act, a3 amended, lndlppuclble

- Regulations themmder. or }
(I) If and so loag as seid note oI ‘even date lnd th.ll .Inetnment are he!d by the Seentnry ‘ot Houll.nz and’ Ufbln De-

velopment, a- monthly charge (in lieu of a mortgage insurance premium) which shall be In an amount equsl to cne-
twellth (1/12) of one-half (}}) per centum of the avenge outeunding balanee due on the. nor.e r:omptrted without tsking

into account delinquencies or preplymenu,
{b} A sum equs! to the ground rents, if any,’ next due, plus u:e pnmlume that will next become due and paynble on policies

of fire and other hazard insurance covering the mortguged property, plus taxes and -assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less alt sums alrendy paid therefor divided by the number of months toelapae
befors one (1) month prior to the date when Such ground rests, premiums, taxes, and Aszessments will become delingquent,
such sums to be held by Mortgagee Iln trust to pay said ground rents, premiums, taxes, and specisl assessments; and
{c) All payments mentioned In the two peeceding subsections of this paragraph ind all payments ta be made under the note

aecured hercby nhall be added together and the aggregate amount thereof ahall be pald by the Mortgagor each munlh inm
single payment to be applied by the Mortgagee to the following items in the order set forth: ©

. (1) premium charges under the contract of insurance with the Secretary of Houllng end Urbea Development, or mouthly

charge {in lleu of mortgege insurance premium), as the case may be; . . L ,

(I} taxes, speclal assessaients, fire and other hazard insurlnce premlums; .
(IIT) interest on the note secured hereby; and . : e '

* {IV) amorlization of the principal of said note, : ! ' '

- Any deliclency In the amount of lny such aggregsate monthly peyment, shall, rmlen mede good by the Hortngor prict to

the due date of the next such payment, constitute an avent.of default under this mortgage., The Mortgagee may collecf a

" ¥late charge’ not to exceed two cents (2¢) for each dollar ($1) of ‘each payment more than tifteen (15) days ln arrears to

cover the extra expense involved in handling deIlnquent paymenu ’

3. 1f the total of the payments made by the Morrpgor under (b) of paragraph 2 preeedlng shall exceed the amount bf pay-
ments actually made by the Moctgagee for taxes or assessments of insurance premiums, as the case'may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor; or refunded to the Mortgagor.
If, however, the monthly- payments made. by the Martgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

. pay to the Mortgagee any amount necessary to make up the: deﬂ.cieney, on of. before the date when payment of such
taxes, assessments, or insurnnce premiums shall be due. ‘If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secure:bhereby. ‘full payment of the entire indebtedness represented

. thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor

all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in-the funds accumulated
under the provisions of (5).of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises "covered heteby, or if the _property is'otherwise ‘acquired after
default, the Mortgagee shall apply, at the time of ‘the commencement of such proceedings. or at the time the property

" is otherwize acquired, the balance then remalning in the funds accumulated under (5) of paragraph 2 preceding, as

~ & credit against the' amount of principal.then’ remaining unpaid under the note secured hereby, and shnll pmperly
adjust any. payments which shall have been made under (a) of paragraph:2. N

4, That he will pay all taxes, assessments, water rates, and other govemmental or, murucrpal charges. frnes.
or imposgitions, for which ‘provision has'not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will' promptly deliver the officlal’ recelpls therefor to the Mortgagee. 'If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may -pay, the-same, and all sums so-paid shall bear interest at the rate set forth inthe note secnred hereby

from the date of such advance and shall be secured by this mortgage.:* .. - 1. TR o

5. Thet he will keep the premises in as good order and condltion as they are now end wih not commit or per-

mit any waste thereof, reasonable weer and tear excepted. A L

6. That he will keep the improvements now existing. or hereafter erecled on the mortgaged‘ property insured as

may be required from time to time by the Mortgagee, agalnst loss by fire and other hazerds, cazualties and contin-
gencies in such amounts and for such periods es may be required by the. I!ortpgee and will pay promptly, when
due, any premlums o such insurance provision for payment of which has not ‘been made hereinbefore. _All ingure
ance shall be. camed in companles approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee end have attached thereto loas payabls cleuses. in favor of ‘and in form acceptable to the alort-

" gagee. In eyent of loss Mortgegor will give immediate notice by mail to the Mortgagee, who may make proof of

loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed

‘to make payment for such loss directly to the. llortgpgee instéad of tothe: l!ortg-gor and llortngec fointly, and the

* insurance proceeds, or'sny part thereof, may be applied by the Mortgegee at its option’ eilher to the reduction of
the indebtedness bereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title:to the Mortgaged property:in’extinguishment. of ithe indebtedness secired -
hereby, ‘all right, title and interest of the l!ortg-gor in and to any insurance policies thenin force ghall pass to
the purchaser or grantee,

. 7. That he hereby assigns all the rents, ‘isaucs. and mﬂtl of the mortnged premisu from and after any de-
fault hereunder, and should legal proceedings be insmuted ‘pursyant to this instrument, then the Mortgegee shall

. have the right to have a recelver.appointed of the rents, iasues, snd profits, who, aftet deducting allcharges and .

.expenses ‘ attending ‘such’ prooeodrngu and the. execution of his trust as gcelver. ehll appLy the residue of the
rents. issuen; alu!‘ profltn. townrd the paymenr of the debt secured hetaby




