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- TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fivtores, wuh

to wall carpeting, fences and gates, and any ather equipment o fixtures now or hereaftor atteched, connected or fitted in any manner,

:} bcimlz the-intention of the parties hereto -that all such fixtures and equipment, other than howsehold furniture, be considercd a part of
e reaity. - . .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the shove described premises in fee simple absolute: that
the above descrilusd premises are free and clear of all liens or other encinbrane a that the Modtgagor is Jawfully ciopowered to con-
Yoy ot enctimber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors wnd insizns,
from and against the Mortgagor and every person whomsoever lawEully elaiming or to claim the wame or any part thereol.

’ THE. MORTGAGOR COVENANTS AND ACGREES AS E'OLLO\\'S: N T -
I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. o

2. That this monrtgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs of uther sueh purposes puneant to the
provisions of this mortgage, and also for any leans or advances that may hereafter be madle Ly the Morteagee to the Morteagor under
the authority. of Sec, 48-35, 1962 Code of laws of Smith Carolina, as amended, or similar statute il all sumis so advanced shall Ir
inferest at the same rate or rates as that provided in said note unless atherwise agreed upon by the parties and shall he payable ot the
denind of the Mortgagee, unless otherwise provided in writing, . ’ -

Fhat Mortgagor will keep the inprovements en the mortgaged premises, whether now existing or hereafter to be erected, insgred
against loss by fire, windstorm and other hazards in a sam not less than the balince due hereunder at Ctime and inoa compamy or -
vynpanies acceptabile to the Mortgagee, and Mortzagor does hereby assign the policy or policies of insurance to the Mortgagee il
awrees that all sinch paolicies shall be held by the Mortgagee shonld 1t se require and shall include Toss pavalide clauses in Lisor of the
Mortzagee; and in the event of loss, Mortgagor will gwive immediate notice thercaf to the Mortgagee by registered mail; anel should the
Moaortreor at any time fail to keep said premises insured or fail to pay the premiwms for such insurance, then the Mortagee may canse
such dprovements to be inswred in the name of the Mortgagor and reimburse itselt for the cot of steh insurance, with jnterest as
wreinabove provided. ’ . ’

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Martgazor Liil to do
N, l]}t' Mortgrsee ay. at its option, enter upon said premises and make whatever repitirs are necessary and charve the espenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove pravided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the e of any person obligated
under the jndelitedness se ured hereby in a suns sutficient to pay the mortrage Jdebt. with the Morteaee s beneticiary, and it the
premiums are not otheewse paid, the Mortgagee may pay said premiums and any amount o paid shall become a part of the mortaage
debt. .

. .
G That Maortgagor agrees to pay all tases and other public assessiments Jevied against the mortgaged premises on or hefore the

due dates thereof and gy exhibit the receipts therefor gt the uffices of the Mortvagee jinediaely upon pavment, and should the Mort-
gagor fail to pay such tnes and assessments when the same shall £l due, the Morgagee oy, at its option. pay the same el charge

the amomnts so paid to the mortgage debt and collect the sume under this maorteage, with interest as above provided,

T That BF this mortgage secures a “eonstruction Toan™, the Mertgagor agrees that the principad amoont of the indehtedness herely
seenred shadl e dishuesed to the Mortgagor in perindic pay v comstriction progresses, in accordance with the terms ad coni-
tivny ob o Cosstruction Loan Agreement. whicly is separate ceuted but s wade a part ot this morteage and incorporated herein by

A That the Mortraror will not furtler enctimiber the premise thove deseribed, without the prior consent of the Mottwagee, and
shonld the Moteavor so vucwnber such prewi the Martgragee ma ity option, decline the indeltedness hierely secured to be
immedintely e and payable and ny institute any proceedings necessary to collect said indebtedness,

% That should the Maortgagor alivnate the mortgaged premises by Coutract of Sale. Bond for Title, or Deed of Convevanee, amd
the within minrtgpee indebtedness s not paied in fall, the Morty: gor or his Purchaser shall e requtived fo file with the Asociation an
application fur an assumption of the morteaie indebtedness, pay the resonalide cost s required by the Asociation for processing the
assumption. ternish the Association with g copy uf the Contract of Sale, Boud lor Title. or Derd of Comvevanee, and have the interest
rate on the Toan balainee existing wt the time of transfer madificd by increasing the interest rate on the said loan Idance 1o the maxi-
i rute pegusim permitted to be charged gt that tine by applicabls Somth Curolina Liw, or 3 lssier increase in interest rate as uny
be determined by the Association. The Association will notify the Marteor or his porchaser of the new interest ele and moenthly pay-
ments, and will el him a0 new passhook, Shoukd the Morteazor, or his Pure er, Ll to comply with the provisions of the within
paragraph, the Mortzagee, at s option, may declare the indebtedness hereby sectned o be noiediately due and pavable and may
institute sy proceeding necessary to collect said indehtedness. :

10, Tt shonld the Mortwagor fail 1o make pavments of principal and interest s dee on the promissary nete qued the same Shall e
unpaid for o period of thirty {30) davs. or if there should be any failure to comply with amd ahide by any bv-liws ar the cliter of
the Mot e, or any stipulitions set ont in this martuace, the Mortginsee, at its option soay weite to the Moste 1wt at his last known
adiress siving Dim thirey §30) days in which to rectits the saidd defanlt il shouhl the Morteazor Bl to rectify said defanlt within the
said thirty davs, the Mordutagee, may, at its option, inctease the interest cite on the doan balines fn the renvining term of the loan or
for alesser et to e paximinn e per e permitted o be charged at that time by applicable Sout], Caraliva L, or & lesser
increase rate s may be determined by the Association. The monthly payinents will Te aisted accordingly.

L That shonld the Mortgavor Lal 1o wake pavinents of priveipal and interest s due on the promissons note and should any monthly
installment become past due for a period in exeess of 15 dayvs, the Mortuas nay collect o “Tate cliarse™ not ta exceed an amount
eaital to five (3% ) per centum of any such past dee installment in order t cover the evirg espense ingident to the handling of such

delinguent payments, .

12, That the lortiagor hereby assigns o the Mortwatee, its succesors amd assigin, all the rents, issmes. amd profits acerming from
the montireed premises, retaining the right to collect the same so long oy the debt hereby secnted is ot in arrears of pavieent. but
should any ot of the prieipal indebteduess, or inferest, Gines, or fire sramce premivnrs, he past diee and unpaid, the Morteagee
mav without notice or further procecdings ke over the mort el i if they shall be ocempied T a tenant or temanls, ane |
vollect saild rents and profits aal apply the same to the jndebts ' ¥osecnred, withowt Jiadility to account fTor quathing more
than the rents and profits setually collected, Tess the cost of collection: and wotenant is ithorized pon request by Mostaasee, to
ke all reata) pavinents direct to the Morleasee, withom lability to the Morteagor. wntil notificd to the cantrary by the Mortgages:
anel should said premises at the time of sneh defanlt e occupivd by the Mortgaror. the Mirtagee may apply o the hedee of the
County Court or to any Judee of the Court of Common Pleas whe shall bee resident or presiding in the comnty swforesaid for the appoint.
ment of a recviver with antharity to take possession of said premises and collect sacly rents and profits, applving said rents, after pav-
iml.:II the !ru.\l af collection, t the mortgare delt withont [rbility £ accomt for anthing more than e rents and profits actoally
Leilected.

130 That the M tee. at its option, may require the Martgagor to pay to the Morte on the first v of eacly month until the
note secured fiereby is fully paid, the following s i addition fo the pavments of principal and interest provided in said pote; a4 sum
equal to the premitnms that will seat become due and pavable an palicies of morttage paaranty insaranee G applicalile ), fire and other
hazard instrance covering the martitaged propecty, phis tases. aned gssessments e due on the mortsmazed premises (all as estinated by
the Maogteazee) Tess all sums ; eacy paid therefor, divided by the numher of shomths to clapst hefure one wonth prios to the date when
suely preminms, ves, ane as essments will be die and pavable, such sims to he held by Mortwagee 1o pay il preminms, Liaes

asesanents, Should these payments exceed the amonnt of pavments actually jde by the Morteamee for tases, asessiients, or

we premimns, the eveess mav he eredited by the Morteasee an subsequent iy ments to e e by the Mortwagor: 1§, however,

said sums shall be infficient to make said parments whon the same shall hecome due and pavable, the Morteagor shall pay to the
Mortzager any amanats necessary to make up the deficiency, The Mortgacor further egrees that at the vsd of ton years from the date
hereof, Mortewee mav, at its option. apply for renewal of mortmase gnaninty or similar instee £f applicable) Covering the halanee
then remaiing due on the mortage debt. amd the Moneagor mav. at its option. 1y the sinede premiem reguired for the Temaiing
years of the tenn or the Mortwagee may pay such promiva awd addd the same o the morteage delit i which event the Martravor shall
repay to Mortgavee such preminm pavment, with interest, ot the rate specified in said promisary nate, i cepral monthly installiments

- aver the renuininge payment peripd.




