o B e A T FEESIE »
{a). Aa amouat sufficieat. to provide thw holdes Meyect, with fendy 1o p
" ment and the note “mgwhmbi,iﬂui%;;n; i .‘mﬁ@tf;r worge { ol h
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"+ Natiohal Housisg Aét, an amdaat wuificient Yo sccumalate in thy bands 'of s’ holder crie: (1) ménth price to ita dué
daze the snmual mortgage. insurance. premiun, in order to:provide such b with funde o pay soch ,
. Secretary of Housing and-Urban Development pursuant 1o.the Naticoal Housjng Ac amended,’
. Regulations thereunder; or - * ! 3
(ID If and x0 long as sald note of even and nt ‘are held by the Secretary o o De-,
velopment, & monthly charge (lo leu of a mortgage insurance premium) which shall be in so smount equal to one-
twelfth (1/12) of one-half (1) per centum of the aversge cutstanding balance due on the note computed without taking
into account delinquencles o prepayments;. - .. . T . . et R
{6} A sum aqual to the ground reats, if any, next due, plus the premiums that will next bocome due and payable da policies -
of lire and other hazard insurance covering the mortgaged property, plus taxes and ssseasments next due on the mortgaged
property (all as estimated by the Mortgagee) less all gums atresdy paid therefor divided by the number of moenths to olapse
before one (1) month prioe to the date when such ground rents, preglums, taxes; And asseasments wil) become delinguent, *
such sums to be held by Morigagee in trust 1o pay said ground renta, premiums, iaxes, snd special assessments; and. -
(¢) All paymenta mentioned in the two preceding subsections of this paragraph and a]l payments to be made under the note
. secured hereby shall be udded together and the aggregate amount thereo! shall be pald by the Mortgagor each month in a
aingle payment to be applied by the Mortgegee to the following items In the order et forth:: Co : L
{I) premium charges uader the contract of insursace with the-Secretary of Houtling and Urban Development, or monthly
charge (in lien of mortgage insurance premiom), as the case may be; S R . S
- {il) taxes, special assessments, fire and other hazard insuran min

(I11) interest oa the note secared hereby;'and * - ;
* (IV) amortization of the principal of said note. ; Lo e i e ot
Any deficiency In the amount of any such sggregate monthly payment, shall, unless made good by Xie Mortgager prios to
the due date of the next such payment, constitute, an_eveal of default undse, this mortgage,, . The. Mortgages qay collect a -
““‘late charge not to €xceed two cents (2¢) for eath dollar'(§1) of sach paymient mo filteen (15) daya In"arrcars to
cover the extra expense involved in handling delinquent payments,.' /' V-0 © ¢ Lt e s e e e
© . 3 If the total of the payments made by the Mortgagor under (b) of paragraph 2 préceding shall exceed che amount of pay-
ments actually made by the Mortgagee for taxes or asscpments or insurince prémiums, as the ‘case may be, sich excess,;atthe
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mertgagos, oc refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor undey (b) of paragraph 2 preceding shall not be sufficient to pay
“taxes and asessments and insurance premiums, when' the same, shall become due. and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, onor tbeforet!iedate‘ Yment of such "
taxes, assessments; of insutance premiums shall be.due.’ If at any time the Mortgagod shallter e Mortgagee, *
in accordance with the provisions ‘of the rote sectired-hereby, full payment of 'the entire ‘indébtedness repreacnted:
thereby, the Mortgagee shall, in’computing the ‘amoust of kuch indebtedness, éredit to the ‘account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which theé Mortgegee has not become obligated . -
to pay to the Secretary of Housing and Urban Development, end any balance remsining in the funds accumulated

under the provisions of (b) of patagraph 2 hereof. If there shall be a_default under any of the provisions of this .
stwise ‘dequired after’
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mortgage resulting in a public sale of the premises covered hereby, or if the’ property Is Gtherwise dcquired
default, the Mortgagee shall apply, at the time of.the ¢ommencement of such proceedings, b1'at the time the ‘pro
is otherwise acquired, the balance then remaining In the finds accidiulated ondet (b) of pardgiaph’2 preceding, a
a credit ‘against the: amount of principal then" rémalning unpaid under’ the ndte secured heredy, and shall propetl
-adjust any payments which shall have been made under (o) of paragraph 21«0 .2 =0T E0p e IR St £
4. That he will pay all taxes, sssessments, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provisioa-has not heen made hereinbefore, and In default thereof the Mortgagee may pay
the same; and'that he will promptly deliver the' official 'receipts therefor to the Mortgage#. “1f the Mortgagor fails
to make ‘any:payments provided for in this section or any other payments for taxes, assesuménts, ot the fike/ithe
Mortgagee may pay the same, and all sums 80-paid shall besr interest at the rate set forthinthe note secured hereby .
from the date of such advance and shall be secured by this mottgege. -~ - B T T S A S Ot
5. That he will keep the premises in as good order and condition as they are now and will not commit or per
mit any waste thereof, reasonable wear and tear excepted.: ;. ;) R LA S 1 SN SRR
- 6. That he will keep the improvements now, existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee aguiost, loss by fire and other hazards, casualties and contiy. -
gencies in such amounts snd for such periods as may. be raquired, by the Mortgag ill pay promptly, when - -
.. due, ‘any premijums’ on such insurance provision for payment’of which has not been ereinbefore,” All insus-
ance shall be carried in companles approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable chauses'in favor of and in form acceptable to the Most- .
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company cencerned is hereby authorized- snd directed
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to make payment for such loss directly to the ‘Mortgagee Instead of 10 the Morlgagor and Mortgages jointly, and the' -
insurance proceeds, ot any part therecf, iy be ‘applied by the' Morigagee”at:its ‘optica’ elther to the reductioa of . - | -
the indebtedess hereby secured or to the restoration or'repair of the property damaged, .In event of foreclosyre of :
this mortgage or other transfer of title to the Mortgaged property: in; extinguishment of -the ‘indebtedness aecired

‘hereby, ‘all right, title and interest of the Mortgegor in and to any insurance policies.then in force shall pees to . -
- the purchaser or grantee. - N Lo

. 7. That he heteby assigns all the rents, issues, and.profits of the mortgaged premises. from and after. any de- -

fault hereunder, and should legal proceedings be instituted pursunnt to this instrument, then the Mortgagee shall

have the right to have s veceiver. appointed of the rents, issues, and profits,.who, after deducting ‘all charges and -’
expenses ‘ottending such! proceedingy and the execution of his trust as-teceiver, shall apply the residue of the -

"rents, issues; ‘and pEo{lti; toward the payment of the debt secured herj:by. P B




