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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or_appertaining, including all built-in stoves and refrigerators, ‘heating, air vonditioning, plumbing and electrical fistures, wa
Ao wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, eonnected or fitted in an manner,
31 bcinﬁz the intention of the partics hereto that all such fixtures and equipment, other than houschold furnituze, be considcm.{a part of

c realty. . . B

T(_) HAVE AND TO HOLD all and simgalar the said prémises unto the Mortgagee, its successors and assigns forever, -

The Mortgagor represents and warrants that said Mortuagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mertgagor will promptly pay the principal and interest on the indebledness r.-vidénwd by said promissory note at the
limes and in the manner therein provided. ' ’

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Montgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or uthee such purposes pursyant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of See, 43-55, 1982 Code of laws of Seuth Caroling, as amended, or similar statates; and all sums so advapeed shall bear
tterest al the same rate or rates as that provided In said note unless otherwise agreed upen by the parties and shall be payable at the
.demund of the Mortgagee, unless otherwise provided in writing, . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
arainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company’ or
voipdanies aceeptable to the Mortgagee, and Mortgagor does hereby assipn the policy or policies of insuraince to the Montpagee and
aprees that all fuch policies shall be held by the Mortgagee should it so require and shall include loss payable clames i Favor of the
Mortgagee; und in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail anct shonld the
Mortgagor at any time fail to keep sald premises insured or fail to pay: the premivins for such insurance, then the Mortgagee may cause
such improvements to be insured jn the name of the Mortgagor and reimburse itsell for the cost of such imsurance, with interest as
hercinabove prov s e t -

1. That the Mortgagor will keep all improvements upan the mortgaged premises in good repair, and shonld Mortgagor fail to do
o, the Marteagee nray, at jts option, enter upon said premises and make whatever repairs are necessary amnd clurge the expenses for such
repairs to the mortgage debt and collect the same under this mertgage, with interest as herei wbove provided, ’

3. That the Mortgacee may at any time require the i$suance and maintenance of insurance upon the life of any person obligated
under the indebteduess sceured hereby in a sum sufficient to pay the mortpage debt, with the Mourtgagee as beneliciary, and i the
Srcuunms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage

cbt.

{.- That Mortgagor agrees to pay all taxes and other public assessments levied against the mortaed premises on or hefore the
clue dates thereof and to exhibit the re ipts therefor at the offices of the Mortgagee wdiately upon paymernt, amd should the Mort-
stapor Bl 1o pay such taves and assessments when the same shall fall due, the Mortga may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this martgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortearor agrees that the principal amount of the indebtedness hereby
secnred shall be dishursed tg the Mortgagor in periodic payments, as comtruction progresses, inoaccordance with the terms and condi-
tions uf 4 Construction Loan Agreement which is sepurately exeeuted but is made a part of -this mortzage aml incorporated herein by
reference, ' '

8 That the Mortgasgor will not further encmnber the premises above deseribed, without the prior consent of the Mortgagee, and
shouk! the Mortgagor so encumber such premises, the Mortgagee m il its option, declare the indeblediess hereby secured to be
nmediately <due and pavable and may institute any proceedings necessary to collect said indebtedness.

2. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deod of Conveyance, and
the within mortpage indebtedness is not paic in full, the Mortgagor or his Purchaser shall be required to file with the Association an
applicittion tor assumplion of the mortgage indebteduess, pay the reasimable cost as reqgnired by the Assoviation for processing the
asstnption. furnish the Assocition with copy of the Contract of Sale, Bond for Title, or Deved of Cam e, andd have the interest
rate an the loan balance existing at the time of transfer modifiecd by jncreasing the interest rate on the said loan balance to the maxi-
mum rate per anoem permitted o e charged at that ime hy app|il:;i|:|| South Caralina L w, or i lesser increase in interest rale as may
w determined by the Assoctation. The Ay ion will dghify the Mortmagor or his purchaser oF the new interest rate anel monthly. pay-
ments and will mail him a new passhook, Should the M tagor, or his Purchaser, il to comply with the provisions of the within
paragraph, the Mortgagee, at its aption, may declaire the indebtedness hereby secured to be anmediately due and payalde-and may
institute any proceedings necessary to colleet said indehtedness. :

1. "That shoukl the Morteagor fail to make payments of principal and iuterest as due on the promissory note and the same shall he.
unpait fur a period of thirty (30 days. or if there shonld be any failure to comply with and abide by anv by-liws or the charter of
the Mortizagee, or any stipulations out in this mortgage, the Mortgagee, at its aption. may write to the Morteagor at his List known
address wiving hin thinty (30) days in which to rectify the said default and should the Mortgagor Fail to rectify vid default within the
saidd thirty davs. the Mortgiager, n at ils option, inceease the interest rate on the Tean balanee for the renaining termy of the loan or
for a lesser terna to the masinmm rate per annum permitted to be charged at hat tine Iy applicable South Carolin Liw., or a lesse
increase rate as may be detenmined by the Association, The monthly payments will he adiosted accordingly,

117 That should the Mortgagor 21l to make pavments of principal and interest as due on the prowissory note and should any monthiy
installment become past due for a period inexcess of 15 days, the Maortgagee may colledt & "Lite charge”™ not to excecd an amount
equal to five (5%1) per centum of any such past due installment in order o cover the extra expense incident to the handling of such
delinquent payments.

12, That the Martgagor herehy assigns to the Mortgagee, its suceessors and pssigns. all the rents. ssues. amd profits aceruing from
the mortaged premises. et ining the right to callect the same so Jone the debt hereby secured is nat fn arrears of pavment. but
should any part of the principal indelitedness, or intorest, taxes, or fire suranee prenivans, he pist due and ungpaid, the Muortzagee
may without notice or further proceeting e over the mortiaged premises, # they shall be oceupivel by a tenant or tenants. amd
collect said rents and profits and apply the same to the indebteduess herely s cured, withont liability to account for anvihing more
than the rents and profits actually collected, Tess the cost of collection. and any tenant is anthorized. wpan reeprest by Mortmgee, to
make all rental payments direct 1o the Mortgagee, without ity to the Mortgagzor. until notified to the vontrary by the Morteagee;
and should said premises at the time of such defanlt he occupied by the Mortgagor, the Mortuaeee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas wha shall he resident or presiding in the county il Tor the appoint.
ment of & receiver with authority to take possession of said premises and collect such reats s profits, applvir rents, after pay-
ini.'] the lmst of collection, 1o the mortgagxe delt without Nability t acconnt for anvthing -more than tie rents and profits actually
collected, . ’

13. That the Mortzagee, at its option, may require the Mordgagor ta pay ta the Mortzagee, on the first day ch month until the
note secured herehy is Fully paid, the following sums tdition to the payments of principal and jnterost provided in said note: a sum
equal to the preminms that will next become due and payable an palivies of nortfage gramy inserance (M@pplicable), fire and other
hazard fnsurance covering the mortgaged property. plus taxes, and asessments nest due on the mortgaged premives {all as estimated by

©the Mortgagee) less all sums already paid therefor, divided by the number of months 1y elapse before one awonth prior to the date when

such premims. taxes. and assessments will be due and payable, such sims to be Tield b Mortgugree to pay said premitms, taxes and
special assessments. Should these payments exceed the amount of paytrents actually made by the Morteagie for taxes, asse sments. or
instirnee prenvinms, the excess may he eredited by the Mortgagee on subsequent pavinents tg e nade by the Mortmagn owever,
saic sums shall he insubficient to make said payments when the same shall become due and pavable, the Martemagor shall mav to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzavor Turther agrees that at the end of ten yoars fram the date
hervof, Mortgzagee may, at its option apply for_renewal of mortgage guaranty o sinilar insurance G applicable} Covering the halance
then remaining due on the mortgage fdebt. and the Maortgagor mav, at its option, pay the single premina required for the remaining
vears of the tenm, or the Mortgagee may pay stch premium and add the same ta the orteage debtin which event the Morteagor shall
repay to Mortgazee such preminm payment, with interest, at the rate specified in said promissors nate, i caqual monthly installinents
over the remaining payment pendd. )
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