: TOGETHER with all and singular t}w dﬂi& mﬂnbea. beredltamenu, and appunen&hc.a tntbesame b'elohéiﬁf'or i.nmy way. .- C
::;c‘i;l:lnlt or a&nppeﬂ?lninx. ahrﬁludlg n.llnd built-in slov::u aind refrigerators, heating, iir c:;:ditiotntin lumbing’ :é:d m fixtures, wnﬁ
carpeting, iences a any cother pment or Hxtures now or hercaft oonnected any manoer, -
it being the intention of the parties haxcm);.lut all such f and equipment, other than household'fumitum.wbc eonsiderecr a part of

the realty. o . ] L e S

| ., TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its snccessors and assigns forever.
.~ . The Mortgagor represents and warrants that said Moctgagor §s seized of the above deseribed premises in fee simple absolute; that
the above described prerise vy free uad lear of sl Tooe ot oher omaret o e Shoried Bremises n fes simple sbsolute; tht

vey or encumber the same; and that the Mortgagor w@m defend the said premiscs unto the Mostgagee, its successons and assigns, -
from and against the Mortgagor and every person w ully claiming or to claim the jame or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: . = . Lo
. L. That the Mortgagor will promptl; the principal and interest on the indebtedness evidenced by said promissory note at the
umu’andlnthemmncrthm!npmﬁde{l.p‘{- T - - e RN y B R xy o
"' 2. That this mostgage will secure the Mortgagee for any addiifonal sums which may be advanced hereafter, at the option of the
Mortgagee, for tha payment of taxes, or public assessments, insurance premiims, repairs or other such purpeses pursuant to the
provisions of this martgage, for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under

also
the nuthon'a: of Scc. 45-55, 1962 Code of laws of South Caroling, as smended, or similar statutes: and all gums 50 adva shall bear
interest at the same rate or rates as that provided in szid nots unless otbem_risp agreed upon by tin_e parties and shall be payablo at the

demand of the Mortgagee, unless otherwise provided in writing. . ) - .
3. That Martgagor will keep the improvements on the mortgaged ﬁ%ﬁhclh&naw existing or hereafter to bo erected, insured

against lass by fire, windstorm and other hazards in a sum ziot less than the balance due hereunder at any time gnd in a company or

‘companies acwpta]:le to the Mort and Mortgajor does hereby assign the policy or policies of insurance to the -Mortgagee and

. dxees that all such gliciu shall be by the Mortzagee should it s0 require and shall include loss: payable clauses in Favor of the

Mortgagee; and in the event of loss, Mortgagor will_give- fmmediate natice thereof to the Mortgagee by registered mail;. and should the

- Mortgasor at any time fail to kap sald premises insured or fail to pay the Eremiums for such insurance, then the Mortgngee may cause

's]ueh_ xmbx;mvcmca:is L‘:ID be insured in the name of the Mortgagor and reimburse itself for the cost.of such insurance, with interest as
ereinabove pro . R - L - : o : T :

4. That the Mortgagor will keep all improvements upon the moﬂgaghed premises in good repait, and should Mortgagor fail to do
s, the Murtgagee may, ot its option, enter upon said premises and make whatever repalrs are necessary and charge the expenses for such
repairs to-the mortgage dcbt and collect the same under this mort gage, with interest as hercinabove provided. . s

5. That the Mortgagee may at any time require the issuance and malntenance of insurance upon thefife of any person abligated
under the indebtedness secuzed hereby in a sum sufficient to pay the mortgage delt, with the. Mortga ee as bLeneliciary, and if the
grg:munu are not otherwise paid, the Mortgagee may pay sald premivms an any amount. so paid shall me a part of the mortgage

ebt. - . - . ] . )

6. That Mortgagor agrees to pay aoll taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately ‘upon: payment, and should the Mont-
gagor fail to pay such taxes and assessments when the sanie shall. fall due, the Morigagee may, at its option, pay the same and charge
the minounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgagor agrees that the principal amaunt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction: progresses, in accordance with the terms and condi-
tu}ns of a Construction Loan Agreentent which is separately executed but i made a part of this mortgage and incorporated herein by
relerence, e . . : ' o :

8. That the Mortgagor will not further encumbee the premises above described, without the prior consent of the Mortgagee, and
should the Murtgagtor so encumber such premises, the Mortgagee may! at its oplion, declare the indebtedness hereby secured to be
- immediately due and payable and may institute any proceedings necessary to collect said indebtedness., . :

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bend for Title, or Deed of Canveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an’sssumption of the moriguge indebtedness, pay the reasonable cost as requited by the Association for processing the
assumption, furnish the Association with o copy of the Contract of Salé, Bond for Title, or Deed of Conveyance, and have the interest
nate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
Anum rate per annum permitted to be charged at that time by applicable Sonth Carclina law, or a lesser Increase in interest rate as may
be determined by the Association. The intion will notify the Mortgagor or his purchaser of the new interest rale and monthly pay-

" ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph, the Mortgagee, at its option, may declare the indebtedness hereby secured te be immediately due and payable and may
instifute any pro«.ings necessary to collect sajd indebtedness. - . ' =

10. That should the Mortgagor fail to'make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations .set out in this mortgage, the Martgagee, at its aption. may write to the Mortgagor at his st known
address giving him thirty ( 30) days in which to rectify the said defanlt and shoukl the Mortgagor fail to rectify said default within the
sald thisty days, the Mortiages, may, at its option, increase the Interest rate on the Joan halance for the remaining terni of the loan or
for a Jesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be dt_‘temllned' by the Association. The monthly payments will be adjusted nccordingly: o . '

11, That should the L'Idrt;'z'ngnr fail to make payments of rincipal and interest as dve on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
:‘;Ilunl to five (5% ) pee centum of any-such past due installment In order to cover the extra expense incident to the handling: of such

elinquent payments. : : - s S ‘ -

12. That the Mortgagor hereby assigns.to the Mortgagee, its successors and assigns. all the rents, .issues, and profits accrulng from
the mortgaged premises, retaining the right to collect the same $o long as the debt herehy secured is not in arvears of payment, but
should any part of the principal indebtedness, or Interest, taxes, or fire Insurance premiums, be past due and unpaid, the Mortgagee
mnf/ without notice or further procecdings take over the mortgaged premises, if they shall } +' occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herchy secured. without liability to account for anything more
.than the rents and profits actually collected, less the cost of.collection, and any tenant iz anthorized. upon request. by Mortgagee, to
make all rental payments direct 1o the Mortzagee, without liabil;lly to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises st the time of such default be occuph b‘:: the Mortgagor, the Mortgagee may apply to:the judre of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with autharity 1o take possession of sald preulises and collect such rents and profits, applying sald rents, after pay-
iniz1 th:-d vost oF collection, to the mortgage debt without Liability to nccoimt for anything more than the rents and ‘profits actually -
collected. - . . . AR . L . . T '

13, That tho Mortgagee: at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month until the
note secured hereliy is fully paid, the following sums in addition to the payments of principal arid interest provided: In sald note: & fum
equal to the premiums that will next become due and payable on policies of martgage guaranty {nsurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (oll as estimated by -
the Mortgagee} less all sums already paid therefor. divided by the number of months to clapse helore one month (!)rior to the date when -
such premiums. taxes. and assessments will be due and payable, such sums to he held hy ‘Mortgagee to pay said premiums, taxes and
special assessments, Should these payments exceed the amount of payments actually made by the Mortzagee for taves, nssessments. or -
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become duc and payable, the Mortgagor shall pay te the
Mertgagee any amounts necessary to make up the defic!en?r..The Mortgfagor further agrees that at the end of ten years from the date i
hereof, Mortgagee may, at its option, apply for renewal of mortgage guaranty or similar insurance {if applicable} covering the halance .
then remaining due on the morigage debt, and the Morlgager may. at its option, pay the single premium required for the remaining
-years of the term. or the Mortgagee may pay such premivm and add the same to the mortzage debt. in which event the Morteagor thall
regay to-Mortgagee such premium payment, with Intercst, at the wate specified in said-promissory note, .in_equal monthly installments -
over the remaining payment period. - L T _ o oL .

1 o _._‘ . o -'i.-
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