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. TO HAVE AND TO HOLD all and singular the said premises unto the Mortgngee, its successors and
assxgns forever.

'The Mortgagor eovemntethathe is hwfuli eeized the remlsee herelnabove described in fee
simple absolute, that he has good right and law¥ul luthority to. £n convey, or encumber the same, and
that the premises are free clear of all liens and encumbrances whnmoever The Mortgagor further

- covenants-to warrant and forever defend all and singular the premises unto the Mortgagee forever, from
» and against the Mcrtgagor and all persons whomsoever hmny claiming the same or, any pnrt thereof.

TheMortgagorccvemnt:andagreautollm s .

1. That he will m y the of and: interest on the mdebtedness evldeneed the
note, at the ﬁmm an%mln gleyxgznner p;lrovided. il by

_ 2. Thnt mnr?aeehausecuretheMortgageeformchturthersumsasmybeadva.nmdhere-
after, at the option of the Mortgagee, for the payment of taxes, insurance ml;ms, public assessments,
repdirs or other purposes pursuant to the covenants herein, and also any loans, advances, read-
vances or credits that may be made hereafter to the Mortgagor by the Mortgagee; and that all sumns so ad-
vanced shall bear interest at the same rate as the Mortgage debt and shall payable on demnnd of the .

-Mortgagee, unless otherw!se provided in w:'lting

. 3. That he will keej the-lmpmvemenfs now  or here:tter erected onthemortg
insuredasmayberequfredfromtimetoﬁmebythe against losy a&er%mrds
in such amounts as may be required Mortgagée, and in companies accepta toit,andthathedoes

hereby assign to.the Mortga eeallsu Jolicfes.mdthatallsu polictes and renewals thereof
helctih by ﬁh% Mortgagee an have attach thereto loas payeble elauses in hvor of,and in form aeceptcble
to the Morigagee.

4, That he will lreep all im fmvements now e:dsﬂn ‘or hereafter erected upon the mo:tguﬁd property
in i repair, and should he fail to do so, the Mortgagee may, at its option, enter
e whatever repairs are:nicessary, and charge the expenses ar such repairs to the mortgage d debt,

5. That the Mortgagee may require the maker. co-maker or, endorser of any indebtedness secured
herebyto carry life insurance upon himself in & sum sufficient to pay all sums securedby this mortgage.
designating the Mortgagee as beneficlary thereof, and, upon failure of the Mortgag pa the premi-
ums therefor, the Mortgngee may, at its optlon, ‘pay nld premiums, and nll aums 50 adv the Mort—
gagee shall Become a part of mortgage debt. .

-6. That, together with, and in addition to the monuﬂg alae yments of principnl and interest payable
under the terms of the note secured hereby, he will Mortgagee, on the first day of 'each month,
" until the indebtedness secured hereby is paid in full. a eum ual to one-twelfth of the annual taxes ub-
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or to umsnnpu lic assessmen oga may, at its option,
.531% iterng:ul p}:ld charge all advances therefor to crtpﬁ;debt. Any eﬁeiengeq ) nmouxft lﬁg
aggregatemonthly yment.ehll.unleumd orprlortotheduednteoithenext
payment, emﬁ an‘event of default" mortgage.’ Mortgagee may collect a “late
charge" not to exceed two cents (2c) per dollar of any installment which is not paid within fifteen (15)
days from the due date thereof to cover the éxira expense involved: in - handlingvdelin uent payments.
11, however, such monthl ‘P& ts shall not be euﬂicient to such items whcn the same shall’
become due and payable, ‘Mortgagor shall pay to the any amount necessary -to make
-+ . up the deﬂciency yment will be made within (30) days ntter written noﬁec trom the Mort-- _
. gagee stating the, ithedeﬂe!ency. which notice may be given by mail.
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shall app iy the lue of the rents, mues. and. nnﬁt:, toward the payment of the. debt secured hereby.
at the oo!theMo ee.thhmnriglseehell beeome due and payable forthwith if the
_ Mortgagort'shaueonveynwlyuldm premises, or if the title shall become vested in any other - -
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