yments for tazes, assesaménts, or the like, the
tlll note e'cu:ed hereby,

policies snd tené\yah thereof sﬁnll be hel !
favor of amd:in; Eom.acceptable to the | Mot

RTINS X ‘ass ; the, mortg-ged pxemiees front dad afterany de- v
‘ .fnult ‘hereunder, and’ ghould legal -,pm‘ceedings be. ins} .pumnnt to this instrument, then the Mortgagee shall . :°
have the right t6 have a receiver appointed of the rents; issues, and profits, who, after deducting n!lcharges and " -
expenses attending. such  proceedings und the. executi :his trust as receiver, shall apply the tesidne of the T

i __'Irenta. issaes, and prc!ils, twud the payment ‘of the deb t ucu:ed hereby . i

5- that should this me&gage and the npte secured hereby not be e{lgib;e t‘or in- "

- surance under the Natjonal- Housing Act’ ‘within~ 2~ mos, from ‘the date hereof (wrltten stntemen;-oﬂ any. offlget '
. of the Department of Housing mnd .Urban Development or. authorized agent of the Secretary of }(c\melng and Urhan,
" Development dated .subsequent to the 2 mOS,, time. from the date of this morfgage, “declinitg” tq Fosufe’ ‘;smdw
note and this mortgage, being deemed conclusive proof-of such ineligibility) the Hortgpgee of the holde; of the
note may. at itsoptio declare all’ sums secured here immediately due and payable. I I 7 j 1t _\ :

: It is agreed thnt ] Mortgngor shnll hold and enjoy the p mises above con\'eyed until there ia a default-um
der this mortgage or'in ‘the note secured thereby. It is'the’ true meaning of this instrument that if the wagagdr shéll
fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby, that then
" this mortgage shall be utterly null and void; otherwise to- ‘temain in full force and vistue.. If there is a default in -
any of the terms, cqndxtions, or. covenants of this mortgage. or.af the note secured hereby. then, at the option of
‘the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed, The Mortgagor waives the benefit of any appraisement laws of the State of
South Catolina. Should any legal proceedings be mstituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to any suit involvingthis moﬂgage or the title to the premises described herein, or should .
the debt secured hereby ot any part thereof be placed in the hands of an attomey at law. for collection by suit or
otherwise, 'all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and 8 reascnable
attomey’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secnred hereby, and may be recovered and collected hereunder.

The covenants herein contained shall bmd and the benefits and advantages ghall lnure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular MU= .

ber shall include the plm-al the plnral the s:ngular. and the use of any gender shall be apphc-ble tb al] gendets ‘. '
.- e AN ’

WITNESS our hand(s) a.nd seal(s) t}us

" Signed, sealed, and delivered in presence of:

all, 5. COVERNMENT PRINTING OFFICE: 1370 O » YA0-163

-




