. Together with'all.and singular the-tights, members,
. any Way incideat’ of appertaining, and all’ of ‘the |
and including all beating, plumbing; and lightisig*
- connectlon with the real estate Bereip described.
. TO HAVE AND. TO HOLD, alt'and singular the said piesises it
forever, T ol ’ . : P o
.. The Mortgagor civenants' that he is lawfully seized of the premis ' ve described in fee simple ab-.
solute, that he h'aa-goodiright'i_:’ga";lawful authority- tol e ‘ ‘'same, and that the premises
are free and clear of all liens and escumbrances whatsoever, ' The nants to watrant and for-
ever defend all and singular the premizes unto the: Mortgagee foreve: 1ga ‘Mottgagor and all pej-’
sons whomsoever lawfully claiming the same or any part thereof.. . .- L s '

o

.- i L.That ha will promptly pay the principal of and:intereat on the Indibieduens evidenced by the sald note, at

the times and in the'manner therein provided. . Privilege'is reserved to pay ths debt in whole; or in an amount equel
‘to one or more monthly payments on the principal that are next due on the dote, on the fiist day of any month pricy
'to maturity provided, Aowever, that written notice of an ‘inteation’to exercige such privilege s given'at least thirty -
(30) days prior to prepayment; and, provided, “further, ‘that: vent the debt s paid in full price to maturity and =
.at that time it is insuted ‘under ‘the provisiona“of the’ ‘Houging Act, he will pay to the:Mortgagee en insur. -
‘ance premium charge of one per ‘centum (1%) of the origini rifcipal azount theredf; except that inmo’'evént shall -
- the adjusted premium exceed the aggregate amount of premium’charges which would have beea paysble if the moet-" " -
.- '8age has continued 1o’ be insured until maturity; ®uch payment to be applied by the Mortgagee upon its cbligation ..
‘to the Secretary of Housing and Urben Development on'account 'of mortgage insumince, - . - S T e T
.. 2. That; together with, and in addition té, the monthly. payments of prinéipal"dnd"in'tefét.béy'ablc under the "
terms of the note secured hereby, he will pay to the Mortgagee, oa thie first day of each month until the’said note -
!sfullypaid._thefollb'qingsums:. e o P T B Co

-fa) An amount sufficlent to provide the holder. hereof with' funda to pay the next mortgage Insurance premlum. if this instrus
- ment snd’ the note secured hercby are insured, or a monthly. charge (in Lies of & mortgage Insurance Premium) if they are

“ held by the Becretery of Houslng and Urban Development, s follows; - © . . ' - e T e .

(D I and xo long as said note of even.date and this inatrument are insured or are reinsujed under the provisjons of the
National Housing Act, an amount ayfficient to accumulate in the hands of the holder one (1) month prior to its due
date the annual mortgage insyrance ‘premium, in order to provide sich holder with funds to pay-such premlum to the -
. Secretary of Houaing and Urban Developmn’t'purﬂut'_to:‘mo National Housing Act, s amended, ‘andapplicable.

’ Regulations thereunder; or L e T e e el oo .

s

au and %0 long as said note of even date and.this Instrument are held by tlie Secretary of Houslng and ~ Urban De- -

- velopment, a monthly charge (in liei of a morigage insurance. premium) Which shall be in'an amoust: equal to otie-
" twelfth (1/12) of cne-half (%) per centum ‘of the aversge outstanding balance due on the note computed without taking
. -into-ccomtdel.{.nqutqcialntpnp_uymenu;‘ PO SR I ; . Lo
“(h) A wuni equal to.the ground rents; if any, next dye; plus the premlums: that will next become due and payable. cn policies
.+ of fire and other hazard insurance covering the mortgaged property, plus taxes and Assessments next due on the mortgaged - _
", “property (al] 23 estimated by the Mortgagec) less all sums already paid therefor divided by the oumber of months toelapse | !
" before one (1) month pricr to the date when such ground rents, premlums, taxes, and assesaments wil| become delinquent,: .
". such sums {o be heid by Mortgages In truit to pay said ground rents,- prémiums,’ taxes, and special ‘assessments; and
{c}All payents mentioned in the two preceding subsections of this parsgraph and ati payments to be made under 1e note
' - secured hereby ahall be added together and the sggregate. amount theredl shall be paid by the Mortgegor esch month In &
- single payment to be applied by the Mortgagee to the following items in the order set forth::. v e T, N

(I}. premium charges nnder the contract of 1_nsunnce'wlth_- uw"&qmuy of Housing and Urban _Donlopmwt.‘or,’momhly
- charge (In ey of mortgage insuraace premium), as the case may be; S T o,
" () taxes, special-azssessments, fire and other hizard insurance premijums; Lo S
" (I} ioterest'on the note sccured hereby; and = - .- SA e TR e '
© (IV) amortixation of the principal of said mote.: v . v el ' " o
Any deficiency In the amount of sny such aggregste monthly payment, shall, unless made good by the Mortgagor prior to
the duc date of the next such payment, constitute an event of defauit under this morigage. The Mortgagee may collect a.
“'jate charge'.not to exceed two cents (2¢) for each dollar ($1) of each payment mare than fifteen (15) days in srrears to
- cover the extra ®xpenss Involved in handling dellnque_nt plmentl.;‘: B .

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 pieceding shall exceed the amount
of payments ‘actually made by the Mortgagee for taxes or assessments ot insurance premijums, as the case may be,
such excéss shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. . If, however, '
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and ‘essessments and ingarance premiums, when the same'shall’ become due and payable, then the Moitgagor shall -

‘- pay to the Mortgagee any amount: necessary to make up the deficiency, on or before the date when payment of such
~ taxes, assesaments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
| in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
' igee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
der the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become ‘obligated
to pay to the"Secretary. of Housing and Urban Developpent, and'any balance remaining in the' funds-accumiilated - *
- under the provisions of (5} of paragraph 2 heieof. *1€ there shidll be. a default under any of the pravizions of this
. mortgage resulting in a public sale .of the premises covered hereby, or if the property is otherwise acquired after

.




