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. .. The Mortgagoe covériants ‘tha

© 7. sbsolute, that he bas good right and’ ncum

© " isiarefros and clear of all liens ind enciinbririca whatsoever, The Moripagic Jutt

" .. foreverdefend all and singilar the presiiscs it thé Miittgigee: forover - fiou and ax
- - all persons whomsoever Iawfolly: the'same: ar mny.part thereof:

The Martgagor covenaits
* "L:THit he will promptly iy the principel of and i
at the times and in the manner therein prov ded, of ay modified
! JR R .
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. 2. That this mortgage shall secure the Martgags
..option of the Mortgagee, for the payment of fargs
™ purposes pursuant to the covenanfs herein, nd also Ioans, ndvances, readyances or cred
be made hereafter to the Martgagor by. the Mortgages, aad . other or - further “obligation “or- indeb -
due to the Mortgagee by.the Mortgagor at any time béreafter; and that all sums so-advenced shall bear intérest. -
at the same rate as the Morgage debt.and shall be payable oa decind of the Morigages, unliis otherwise
vided in writing; and the lien of this inortgage securing such advances and read shall be supé
rights of the holder of-any intervening lien or encumbrance.
- 3. Without affecting ‘the liability of any. persori - cbligated for the pi )  secun
hereby, and without affecting the rights of the Martgapse with respect to Any security’ not expressly releated =
in writing, the Morigagee may at.any time, without notice or cansent, make any ‘agreers ding: the tinie -
. ‘or otherwise altering the terms of payment of the indebtedness secured h S S
- 4 That-he will keep the improvements now existing or. ereafter érectéd on the mortgaged propeity ingured ™ -
_as may be required from time to time by the” Martgagee against loss by fire and other hazards, casualfies and - AR
contingencles in such amounts and for such periods as-may be Tequired by the Mortgagee and will: pay promptly, . -
when due, any. premiums on such insurance provision for payment of which has niot been made heréinbefore. Al .
insurance shall be. carried in-companies approved by. the :Motfgagee and the palicies'anid renewals thereof shall - 7~ -
be held by the Mortgagee'and have attiched. thereto loss-payable cliuses i favor of and in form acéeptable’to " S
- the'Mortgagee. In eventof loss. Mortgagor will give hnmediatg:p&tiqé by.mail.to the-Mortgagee, who may make - - -
proof of loss if not. made promptly by Mostgagor, and_each -insurance company concerned- is hiereby. authorized-* | - |
. and directed to make payment for such loss directly to the Mortgagee instead of to.the Mortgagor.and Mortgagee . .-
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its aption either to the
reduction of the indebtedness hercby secured or to_the restoration or repair of the property damaged. In event = . - -
property in_extinguishment of the - .. -
and-to.any insirance policies then =~ .- !

of foreclosure of this mortgage or other, transfer b'f.itijt_lét';‘;i"t!f?"h{@ﬁgaged'_
indebtedness secured hercby, all right, titleand interest of the Mortgagor in-an
in force shall pass to the purchaser or grantee: - s L

5. That he will kee‘p'nl'lfﬁnprb\f rents now existin g or B cafter’ upon themortgnged in S

'good repair, and, in"the ‘case of a ‘constraction loas, that ke will continuie ‘construttion until completion without
intersuption, and should he fail to do so, the Mortgagee may, at'its option, enter upon safd premises; make what-
‘ever repairs are necessary, including the completion:of any construction work vaderway, and charge the expenses . .
for such repairs or the completion of such construction to the mortgage debt. ~ -, ..o L o0 U
‘ 6. That the Martgagee may. require the maker,. co-maker or endorser of any.indebtedness secured bereby.to
. carty life insurance upon himself jn 3 sum sufficient to. pay: all ssums: secured by, this mortgage, designating the .
Mortgagee as beneficiary thereof, and, upen faflure of the.Mortgagor to'pay the premiums therefor, the Mort. . . - -
gagee may, at its option, pay said premiums, and all sums 5o advanced by-the Mortgagee ‘shall become a part -
of mortgage debt. - L e e li:. - s R, TRy
~ .. 7 That, together with, and in addition to; the monthly payments of principd) and interest payable under the'
terms of the note secured hereby, he will pay to the Mortgagee, o the frst day.of each month, unti] the indebted.
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public essessments and insur-
ance premiums, as estimated by the Mortgagee, aid, on the failure of the Mortgiigor to pay -all taxes, fnsurance
premiums and public assessments, the Martgages may at its option, pay said items and'charge all advances there. -
for to the mortgage debt. These monthly escrow payments.will not bearinterest to the mortgagor(s). = 0
. 8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- -
faul€-hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall o
have the right.to have a receiver appointéd of the rents, issues, aind profts, who, after deducting oll charges and - -
expenses attending such proceedings and the execution. of his trust as foceiver, shall apply the residue of the rents, -
issues, and profits, toward the payment of the debt secured hereby. '.-" 1 UL
8 That, at the option of the Mortgages; this ifartgage shall beooma dus and payable, forthwith if the Morf. -
gagor -shall_convey away said mortgaged premises, or.if the title thall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o, in the case of a constriction loan, if the Mortgagor . .
-+ shall permit work on the project to become and remain interrupted for a period of fift (15) days without the
written consent of the Mortgagee: - © "~ -, : A )
. 10, Tt is agreed that the Mortgagor shall hold and enjoy the premises sbove conveyed until there is a default = | -
under this mortgage or inthe note secured hereby. It i the.true ‘meaning ‘of this instriment that if the Mart- .
gagor shall fully perform all the terms, conditions, and covenants of this mortiage; und of the niote secured hereby, -
- that then this mortgage shall be utterly null and void; ‘otherwise to réain in full.force-and vittue, I there Is a
default in any of the terms, conditions or, covenants of this-mostgage, of of the noté secired hereby, then, at the -
option of the Mortgages, all sums then owing by thé Mortgagor:to- the' Martgages. shall beconie immediately due = - =~
~ and payable and this martgige may be foreclosed. :Should any.legal proceedings be instituted for the foreclosure
~ of this mortgage, or should the Mortgages become'a pasty to any suit iuvolving this Martgage or the tile to'the - - -
“premises described hereia, or should the debt secured hercby o shy part thereof.be placed in.the hands pf an
attorney at law for collection by suit or otherwise, all costs aﬂdexp}mos incurred by the Mortgages, and a réason- .
 able-attorney’s fee, shall thereupon become due and payable-immediately or.on.demand, at the ‘option of the -
" Martgagee, as i part of the debt gacures tha!ﬂ:y and m: aallected h " S




