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(or such other estate, if any, as is stated hereinbefare), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premiscs are fros and clear of all liens and encumbrances whatsoover except as.
_ berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
mhuuhudnmvm&mh&eMoﬂmfm,mwwmwmmmm
Iawfully claiming the same or any part thereof. = . ‘ . :

The Martgagor covenants md‘agreeuufollowl:

1. He will promptly pay the principal of and intereet on the indebtedness evidenced by the ssid note, st the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entimindebtednemornnyputthmuofnotleathmthoamountofoneinstnﬂment, oromhundraddollan (smooo),

whichever is less.

2, Togethenrith andinaddltlonto, themonthlypaymenhofpﬂndpdandinte:ut pqynhhunderthourm
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on'the first day of each month until tha said note is fully paid:

() Amequdtotbegmundmu,ﬂm,nutdm,:ﬂmthepmnlmth&twmnutbwomdmmdpayabh
onpoﬂcleaofﬂmmdotherhamd!nmmoaoweﬂngthemortgmedpmputy plua taxes and assessments
next dus on the mortgaged property (all as estimated by the Mortgages, and of which the Martgagor is
notified) leas all suns already paid therefor divided by the number of manths to elapss before ons month
prior to the dats when such ground rents, premiums, taxes and sssesements will become delinguent, such
mththmmhmMmmmmmmet&

(b)ﬁumhdthomombwtﬂopmmﬂhﬁbp&mph(n)aﬂthmpayaﬂemmmmmd
hmby,uhsl]bepddlntdndopaymantmhmonth.tobeappuedtothefonowin;lmlntbnorder
stated:

(!)tnm,spooidmwb,m:ndothuhxmdimmmmmom!uﬂ, S

(n) interest on the note secured hereby; and

() amortisation of the principal of eaid note.
Anydeﬁnienoyhthommtdmohwhmfhlypaymmgabm,mlumndomodbyﬁe
Mortpgorpﬂorwthodmdsudthonntmchmmt,mﬂmmevmdddmltmd&thh
-mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (4£%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expaase involved in handling delinquent payments, but such “late charge” ghall
not be paysble out of the proceeds of any sale made to satisfly the indebtedness secured hereby,
unless such pmcoedsmuuﬂiclmttodnehuxethaentu'emdebtednmmdanpmpermmd

expansumumdthmby . .

If the total of the payments made by the Mortgngor uﬂder (a) of pa,ragraph 2 precedmg |hill excoed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessmerits or insurance premiums,
a3 the case may be, such excees shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgages as trustee, may be'refunded to the Morigagor. * If, however, such monthly
payments shall not be sufficient to pay such items when the same shsll -become due &nd payable, then the’

" Mortgagor shall pay to the- Mortgagee as trustee any amount necessary to make up the deficiency. Such .
- payment will be made within tlurl.y (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice msy be given by mail. If at any time the Mortgagor shall tender to the Mo:-lgagae, in .
accordance with the provisions of the note seciired hereby, full payment of the entire indebtédness represented
thereby, the Mortgagee as trustee shall, in eomput.mg the amount of such indebtedness, credit to the account
" of the-Mortgagor any creditr balance remdining under.the provisions oL (a) of paragraph 2 hereof. f there
shall ba a de{ault undar any- of the provisions of this morfga.ge reaultmg ina publu: sale ot tho premlses covered




