Eﬁﬂxi 3~ FM.L t’U

Hampton Boulevard (U. S. nghway 29); thence along ‘the: edge ‘of aald rlght- e
. of-way N. 50-42°E. 118, 3 feet: to an. iron pin; thence - contlnun.ng with the
_ edge of Baid r:.ght-of-v.ray N.’ 52-50 E, 31.7 feet to the pomt of beglnm.ng._ -

' -Tha mortgagor. understands ‘and” agrees ‘that this Hortgage il secura any additional sum .
whiclr may be advanced hereafter, at ‘the option of the mortgagee - for the payment of taxes,
property aaaesamenta, hazard msurance premiuma and repairs. R : .

' The mortgagor further agrees that 1f: pemneut fi.naucing haa not bean secured at maturit:y
"hereof, this loan may be extended ‘for an additional ninet:y (90) day period wit:h intereac

‘at a rate to-be l:hen renegotiat:ed.

..-The mortgagor further agrees that if permanenl: financing is not secured by the last day
‘of the additional ninety (90) day period, the mortgagor and the three (3) principal
endorserg will agree to execute an Indeumiflcation Agreement and pledge securities in
the form of Certificates of Deposit or marketable securities acceptable. to the mortgagee
in an amount not less than One Hundred Seventy-Five Thous and and No/100 ($175,000.00)
'Dollars; PROVIDED that if the mortgagor.shall at, any time prior to the last day of the
extended, term deliver to the mortgagee a bona fide commitment of permanent. financing,
"then the abovementioned’ Indemnification Agreeuent shall not be required of the morl:gagor

~ and/or the eudorsers.

The mortgagor further agrees to furnlsh mortgagee title iusurance binder for a period
of not less than twelve (12) months insuring this mortgage as a valid prior first lien
upon the premises described hereiu subject only to customary easements and accrued
property taxes even though not yet payable. ' B

’I‘OGE‘I'HER wiﬂ: and gulat the Rights, Mcmbers, Heredltnments and appurtenances to the said Prem-
ises belonging, or in any’\llise incident or appertaining, - pp

TOHAVEANDTOHOLD nllandsm the said retmseluntothesa:d mortgagee, its : :
MMM, successors and assi; . And the said mortgago: does hereby-bind -itself, its suoeessors and assigns, to
warrant and forever defend all singuln.rthc said premim wnto. the said- mmtgagee, the mortgagee's Kalts, suc-
oessorsandassigm.ﬁumnndaga.{mttuelf :tssuooeuman a.ulsns, every person whomsoever claiming or to
elaxm thesanmoranypm&meof . . . -
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