3::. PASEiQ? .

.. TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators, heating. air comditioning, phumbing and electrical fistures, wah

to wall carpeting, fences and gates, and any other cquipment or fixtures now or hereafter attached, connected or fitted i a minner,

it bc-imI:' the intention of the parties hereto that all such fixtures and equipment, other than houschold fumiture, be consicl part of
e realty.

TO HAVE AND TQHOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns {orever.
The Morigagor represents and warrants that said Mortgagor is scized of the alove described premises in fee simple absolute; that

the above deseribed premises are free and clear of all liens or other enciembrances; that the Marlgagor is fawfidly empowered to con-

ey or cncumfmr the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgagee, its suceessors and asigns,
from and against the Mortgagor and every person whomsoever lawfully chiming or to claim the same of any part thereof, ;

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. : ‘

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
gee, for the payment of taxes, or public assessments, hazard insurance premiunis, repairs. or other such purpeses purstant to the
ns of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to 1) Muorteapgur undler

awthority of See. 45.55, 1962 Code of laws of South Carelina, as amendedl, or similar statites; and all swns so wdvanced shgll

interest at the same rate or rates as that provided e said note unless otherwise agreed upon by the parties and shall be payable at t
demand of the Morigagee, unless otherwise provided in writing,

3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing ar hercalter to be ereeted, jnsitred
st loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in i company or
colibanies aceeptalle to the Morgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Maotbeagee and
agrevs that all such policies shall be held by the Mortgagee should it so require anel shall iclude Joss payable clanses in Lavor of the
Mortpagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered mail; aned should th
.\Ic)rlg,m::r at any time fail to keep said premises jnsured or fail to pay the premiums for such insu then the Mortgagee way canse
such improvements 0 be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, witly integest as
hervinabove provided,

4. That the .\lnr!gﬂgqr will keep all improvements upon the mortraged premises in good repair, and should Martgagor Fail to do
sa, t]_u- Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary sd charge the expenses for such
repuins 1o the mortgage debt and collect the same under this mertgage, with interest as here bove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
umh‘r. the indebiedness seeured hereby in a sum sufficient to pay the mortgage delst, with the Mortzagee as heneficiary, and if the
pretaiums are not otherwise paid, the Mortgagee uay pay said premiums and any ampunt sa'paid shall beeonie a purt of the mortgage

G. That Mortzagor agrees to pay all taxes and other public assessments levied against the morlga r;rl’/pr nises on or before the

due d.ntgs thereof il 1o exhibit the receipts therefor af the offices of the Mortiagee immediately upon p it, amdshonld the Mort-
gagor fail to pay such taxes and assesgments when the same shall fadl due, the Mortgageeiay, at jts option. pay the sime and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest gs above provided.

7. That if tlii.‘; mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sectired <hall be disbursed to the Mortagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
l“i'm ol a Copstruction Loan Agreement which s separately exccuted but is ude a part of this morlgage and incorporated herein by
refercnce.

S That the Mortgagor will not further encumber the premises above deseribed, withuut the prior consent of the Motgagee, and
should the Montagor so encumber such prewmises, the Mortgagee may, at its option, declare the indehtedness heeehy seeured to be
immediztely due and pavable and may institute any preecedings necessany to collect said indebtedness,

9. “that should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bomd for Title, or Deed of Conveyance, and
the within mortzage indobtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Awociation an
application for an assamption of the mortrage indebtedness, pay the reasanable cost as reguired by the Association for processing the
assurmplion. fureish the Association with a copy of the Contriet of Sale, Gond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance exi ting at the time of transfer modiljed by increasing the interest vate on the ¢ loan balanee to the mani-
inum rate per anuim permitted to be charged at that time by applicable South Carolir ww, of a lesser jnerease ininterest rate as may
he determined by the Association, The Assoc tion. will natify the Mortgagor or his parchaser of the new jnterest rate and monthly

atd will mail him 2 new passhook. Should the Mortgayor,-or his Purchaser, fail 1o comply with the provisions of the withir
paraeraph. the Mortagee, at its option, may declare the indebtedness hereby secured o be innnedidtely due and payable and iy
instittite any proceedings necessary to collect said indebtedness. ) . .

10. That shonld the Mortgagor fail to muke paynients of principal and interest as doe on the promissory note and the same shall he
unpuid for a period of thirty (30) davs, or if there shiould be any failure to comply with and abide by any bylaws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortgagee, at its option, vowrite to the Mortgugor at bis Jast known
acldress giving him thirty (30) days in which to rectify the said defanlt and shonkl the Morteagor £l to rectify sacl default within the
said thirty days the Mortgasee, mav., at its option, increase the interest rate on the foan bilinee for the remis ag tenn of the loan or
for 2 lesser term to the maximom rate per annum permitied to be charged at that time by applicable South Careling Jaw, or a lesser
erease rate as may he determined by the Association. The monthly payments will be adjnsted accordingly, |

1
1L That should the Mangagor fail to make payaents of principal and interest as due on the promissory note and should any monthly
imstallment become past due for a period in excess of 15 davs, the Mortgagee may colleet a0 “late charge” tot to eseced an amount
equal to five (397 ) per centum of any such past due installment in order. 10 cover the eatra expense eident to the handling of such

delinquent payments.

12. That the Mortgasgror hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and prafits accruing from
the mortyred premises, retaining the right to collect the same so Tong as the debt hereliy secured s not in arrears of paviment. hnt
shoold any part of the principal indebtedness, or interest, taxes, or fire insurance preminas, hie past dire and unpaid, the Morteagee
may withat notice or fusther proceedings take over the martggged pre if they shall be ocoupicd by a tenant or tenants, amd
collect said rents and profits and apply the same to the jndebtednoss hereby s ed, without Tability to account for amthing more -
than the rents and profits actvally collected, less the cost of collection. and any tenant is authorized. upan request by Mortgagee, to
make all rental payments direct ta the Mortgagee, witlont liability to the Mortzawor, antil notificd Lo the contrary by the Mortgagee;

"and should sxid premises at the time of such defanlt be oceupied by the Maor gor, the Montzages may apply o the udge of the
‘County Court or to any Judge of the Conrt of Conmrnon Pleas who shall be resident or prosiding in the county aforesaid for the appoint-

ment of a receiver with antharity to take posse said premises and colleet such rents amd profits, applying said wals, after p.
ing the cost of collection, to the mortgage debt withont lability to account for anshipg more than the rents and profits actually

collected, ’

13. That the Mortgagee, at its option, may require the Maortgagor to pay to the Martwagere, an the first day of cach month until the
tote seeured herehy is fully paid, the following sums in addition to the payments of principal and inferest provided in said note: a sum
equal to the preminms that will next hecome due and pavalde on policies of mortpre fnaranty insurance Cif applicable), fire and other:
hazard i ance covering the modgaged property, plus taves. and assessments next due on the morgaged premises (all as estinabed by
the Mortwagee ) less all sumns alieady paid therefor, divided by the number of monthy to elipse helore one mnth ‘arinr to the date when
such preminms 3 ments will be due and payable, such sums to e held hy Morteagee to pay said premiums, taxes and
special assessanent b yments exceed the amount of payments actually made by the Morteagzee for taves, assessments, or
insuranee preminms, the excess mayv be erediled by the Mortzagee on subsequent payntents to he male by the Mortzacar; if, however.

id sums shall be insufficient to make said payvments when the same shall become due 1 alile, the Mortuagor shall pay to the
Mortgages tetiits necessany to make up the deficiency. The Mortgavor further aorees Hhat ot tae od of ten years from the date
hereof, Mortagee may, at its option. apply for renewal of mortgage goaranty or similar inserance GF applicahle ) covering the halance
then remaining due on the mortgage debt” and the Mortragor mav. at its aption, pay the singhe premivna required for the remaining

-years of the et or the Mertgagee may pay stch preminn and add the same to the mortgage debt. in which event the Morlzagor shall

repay to Mortzagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments

over the remaining payment penod,




