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. TOGETHER with all and singular the rights, members, tgcn:ditamcnb. and appurtenances to the same belonging or in.any way
incident or appertaining, including all built-in stoves and -refrigerators, heating. air conditioning, plumhbing and electrical fixtures, wa

ting, frnees and gates, and any o r
intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considete

ther equipment ar fixtureS now or hereafter attached. connected or fitted in 11{3’ m;mncrl._
aparto

" TO HAVE AND TO HOLD all and singular the said premises unto the .‘.\lprtgagec, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the aboye described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Jawfully empowered to con-
vey or encumber the same; znd that the Mortgagor will forever defend the said premises unto the Mortgagee, its suecessors and assigus,
rom and against the Mortgagor and every pesson whomsoever lawfully claiming or to claim the same or any part thercol. '

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ——
times and In the manner therein provided. ‘ - : ' s

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the eption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repains or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or ndvances that niay herealter be made by the Mortgagee to the Mortitagor under
the authority of See. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear
interest al the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . , . "

- 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be'erected, insnred
azainst lass by fire, windstorm and other hazards in a sum not less than the balince due lereunder at any time qaud in a company or
cumpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or palicies of insurance to the Morleagee and
agrees tha ¢h policies shall be held by the Mortgagee should it so require and -shall include Joss ble clauses in kwor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered m il should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums fur such insurar then the Mortpagee may cinse
such inprovemnents to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
Lereinabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortiagtor fail to do
so, e Mortgager anay, at ils option, enter upon sa d premises and make whatever rep e necessary and charge the eapenses tor such
repairs to the mortgage debt and colleet the same under this mort gage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mogtgagee as beneficiary, and it the
:J:rcb-muuns are nut vtherwise paid, the Mortgagee ay pay said premiums and any amount so paid shall become a part of the mortagre

ebt. - . N

6. “That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dites thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upun paynment and slould the rt-
gagor fail to pay such taves and assessments when the same shall £l due, the Mortgigee may, at its option, s the same and ¢
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

. 7. 'That if this morlgage secures a “construction loan”, the Maortgagor agrees that the principal ameunt of the indebtedness hereby
seenred shall e dishursed to the Mortgagor in periolic payments, as construction progresses, in aceondance with the terms and condi-
tions of 4 Construction Loan Agreement which is separately exceuted but is made a part of*this mortgage and incorporated Lerein by
reference, ] ‘

H. “That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mot
should the Morteazor so encumber such premises, the Mortgagee may. at its option, declre the indebledness hereby secured to be
immedintely «lue il pavable and may institute any proceedings necessary to collect saitd indehtedness.

9. That shonld the Morigagor alicnate the mortgaged premises by Contraet of Sale. Bond for Title, oF Dewd of Conv
the within mortgage indebteduess is not paid in M, the Mortgagor or his Purchuser shall be required to file with the Assoctati
application tor an asumplion of the mortgage indebtedness, pay the reasonahle cost as e 3 ociation for processing the
assumption. famish the Association with a copy of the Contrict-of Sale, Bond for Title, or Docd of Conveyance, and have the interest
rate on the Joun balinee existing at the time of transfer modified by increasing the interest rate on the said loan balinee te the maxi-
minn rate per auonm permitted to be charged at that time by applivable Sonth Cazoling Tow, or a lesser Inerease” in interest rate as m
e determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will toail him a new passhook. Shoukl the Mortgagor, or his Purchaser, fail o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby seenred o be inmediately due and payable and niay
institute any proceedings necessary to collect said indebtedness,

~ 18, That should the Mortgagor fail to make payments of pringir ind interest as due on the promissory note and the same shall be
unpuid for 2 period of thirty (30} days. or if there should be any Failure to comply with and abide by any by-Taws or the charter of
the Morteiuee, or any stipulations set ont in this mortgare. the Mortgagoe, at its option, ey write to the Mortiagor at his last knoivn
siddess giving him thirty (307 d in which to rectifv the said defandtand should the Mortoagor fail to pe - sajd default within the
saicd thirty davs the Mortgavee, smay, at its option, increase the interest rate on the loan helanee Tor the e g term of the loan or
for a lesser torm o the maximmm gate per annum permitted to be charged at that time Ly applicable South G raling law, vr a lesser
increase rate as may be determined by the Association. The monthly payments will e adjusted actordingly.

1. That shonld the Mortgagor fail to make paytsents of principal and interest as due on the proniissory note and should amy minnthly
installiment become past due for a peried in exeess of 15 days, the Morteee may collect a “Lite charge” not 1o exceed an amount
equal to five (5% ) per contum of any such past dur installment in“order to cover the extra expense incident to the handling of such

delinguent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its sucoessors and assigns. all the rents, issues, “and profits acerming from
the mortgged premises. retaining the right to collect the same so Tang as the debt hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness, or interest,-taves, -or fire insurance preminms, be past doe and unpaid, the Mortgagee
mav without notice or further procecdings take over the mortzaged premises, if they shall he acenpicd by a tenant or tenants, and
collect said rents and profits amd apply the sime to the indebteduess hereby secured, withont Tability to- account for anvthing more
than_the rents and profits actually collecte], Tess the cost of collection. and any temant i autharized, upon request by Mortzagee, to
make all rental payments direct to the Mortga without liahility to the Morteigor, until natilied to the contrary by the Morteagee:
and shonld said premises at the time of such defanlt be ucvupimf bv the Mortzreor, the Mortgaree may apply o the Indpe of the
County Court or to any Judge of the Court of Common Pleas whoe shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colleet such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t3 account for anything more than the rents and profits actually

collected,

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortuagee, on the first day of each month until the
note sectred hereby is fully paid, the following snms in addition to the pavments of principal and interest provided in saild note: o som
equal to the premiums that will next become due and p. Ble on policies of nortgaee goaranty jasurance G applicalble), fire and other
hazard insnrance covering the mortgaged property. plis txes, and assessiuents neat <hue on the morzapged premises (all as estimated by
the Mortzaver ) Tess all sums already paid therefor. divided by the number of months ta olapse hefore one month prior to the date when
such preminms, taves. and assessmeits will be due and p ble, such sums to be held by Mortzuree to pay stid premioms, taxes and
special assessments. Should these payments exceed the amount of payinents actually made by the Mortwnzee for faaes, assessments, or
insurance premimus, the excess may be credited by the Morteagee on subsequent payiients to he made by the Maortgavor: if, however,
saidd snms shall be insufficient to make said pavments when the same shiall hecome due and pavable, the Morteagor shall pav to the
Mortgagee any amonnts necessary to make up the deficieney. The Morteator further avrees that at the end of ten vears from the date
Lereof, Morteagee may, at its option. apply for renewal of mortgage mranty or similar insneance Cif applicable) covering the halance
then renuining die on the mortgage debt. and the Morteagor mav. at its option, pay the single premiom regnired for the remaining
vears of the term or the Mortgagee may pay such preminm and add the smme to the morteage debt jn which event the Marteuor shall
repay to Mortzagee such preminm payment, with interest, at the rate spec fied in said promissory note, in equal monthly installments

over the remaining payment period,




