described premises fn fee simple absolute; that.

lawfolly empowered to con- -~

its successors and assigng,

 THE MORTGAGOR COVENANTYAND ACREES As FoLLOWs, | .~ ~ S
' ‘the M will promptly gay the principal a mﬁrqt'op.thomdeb&dmevidenggdby}ald_bmmlsorjnbteatthe

| g T 1l it Wl st b Moskgse o sy adnial i which ey, e advincid b, G 5 i o he
- = . ‘Mortgagee, for the paymen t of taxes, or public asseszmen ‘ﬁmdjmmm premiums, re or other. such purposes pursuant o the
. 3 tbhml:)a age, and al.no.forpnny loans or nd%’aho'u'_th;’t may hereafter be m:: o byot}w' Mo gccpto lbeMl::rl or under
'mlm Code of laws of South 3 statutes; and all sums so advanced shall hear

e rate of rates as that Mdel‘fxi:fwmfnl:-othuw&o:mud uponbyﬁwpartiu and shall be «p.’fﬂble at ““’,_ ‘ ' ;

" ®.°8. That Mortgagor will keep the fmprov is on the mortgaged pre whether now existing or hereafter to be erected, insured -
+ ugninst foss by i wjnjm‘mt'lm thnm due hereunder st any time and in a company or .
“companies accep ortgagor does hereh the policy or policles of Isurance lo the Mortgagee and
agrees that all such . and shall jnclude loss payable clauses in favor of the
Mortgagee; and in the e 'notice thereof to the Mertgagee by registered mail; and should the -
.~ Mortgagor at any time X {nsured or fail to pay the premiunis for such insurance, then the Mortgagee may cause
- such improvements to name of the Mortgagor and. reimburse itself for the cost of such insurance, with interest as
ereinabove provided. © - L T e '

o+ 4 That l.he 'Mor.ts&in"o;'. all improvements upon the moﬁgﬁ;‘s::l premises in good repair, and should, Mortgagar fail to do
- $0, the Mortgagee may,-at its option, entér upon said premises and make whatever repairs aro necessary and charge the expenses for such
_Tepaits to llmmq?g{gad t and collect the sarne under. this mortgage; with interest as hereinabove provided. .

(IR

Mortgagee may at any time vequire the issuance and maintenance of insurance upoh the life of any person obligated

YrereBy in-a sum sufficient ty pay the mortgage debt, with the Mortgagee as beneficlary, and if the
M ' ‘ any amount so paid shallgbecome a part of the mortgage

. 6. That Mortgagor agrees tb pay all taxes and other public assessments levied agninst the mortgaged premises on or before the .

due dates thereof and 1o .exhibit the receipts therefor at the offices of the Mortgagce immediately upon payment, and should the Mort.

ﬂ;lagnr fail to pay such taxes and assessments when the same shall fall dQue, the Mortgagee may, at its option, pay the same and charge
amounts 5o paid to the, mortgage debt and collect the same under this mortgage, with interest as above provided,

' 7. That if this mort secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be d!sbun:ﬂga.the Mortgugor In periodic payments, as construction Progresses, "in accordance with the terms and condje
- tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incarporated herein by
reference. : - ‘ .

" 8. That the S!ortgégor will not further encumber the premises above described, without the prigr consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at it option, declare the indebtedness hereby sec to be
Immediately due and payable and may institute any proceedings necessary fo collect said indebtedness.

9. That shonld the Mortgagor alienate the mortﬁa:ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
" the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

“application for an_assumption of the mortgage indebtedness, pay the reasonable cost as required y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest -
rate on the loan balante existing nt the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and menthly pay-
.. ments. and will mail him a new passhook. Should the Mortgagor, or his Purchasee, fail to comnply with the provisions of the within
- paragraph, the Mortgagee, at its option, may declare the | eﬁtednm hereby secured to be immediately due and payable and may
institute zny prncee(ﬂng; necessary to collect said indebtedness, . : N

10. That should the Mortgagor fail 10 make payments of princlpal and interest as due on the promissory note and the same shal] be
.. unpaid for a period of thirty (30) days, or if there should be any failure to-comply with and sbide by any by-laws or the charter of - -
- the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, t its oplion. may write to the Mortgagor at his last known
-address giving him thirty (30). days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thity days, the Mortgagee, may, at it option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
. increase rate as may be delermined by the Assoclation. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of srincipal and_interest as due on the promissory note and should any monthly ** -

. installment me past due for a period in excess of 15 ays, the Mortgagee may collect a “late charge” not to exceed an amount

&q':;al to five (59%) per centum of. any such past due installment In order to vover the extra expense incident to the handling of such
elinquent payments, . ‘ : ’ .-

- 12, That the Mortgagor hereby assigns ta the Mort agee, its successors and nssigns. all the rents, issues, and profits accrulng from
the mortgaged premises, retaining the right to collect t e same 30 long as the debt hereby secured Is not in arrears of pavment. but
, should any part of the ‘pﬂndpa indebtedness, or interest,  taxes, or fire insurance premiums, bhe past due and unpaid, the Mortgagee
. may without notice or further broceedings take over the mortgaged premises, if th;r shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without liahility to nccount for anything more
than the rents and profits_ actually collected, less the cost of collection, and ‘any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortﬁap:ee. without Ilabilei(?r. to the Mortgagor. until notified 1o the contrary by the Mortzages;
and should said premises at the time of such default be occupi bz the Morigagor, the Mortgagee may apply to the Judge of the
County Court or ta any Judie of the Court of Common Pleas whe shall be resident or presiding in the county nforesaid for the appoint-
ment of a'receiver with authority to take possession of said premises and collect such rents nnd profits, applying said rents, after palr-
mﬁ u.t‘:d cost of collection, ts the mortgage debt without Lability t3.account for anything more than the reats and profits actually

- collected, . . - : _

13. That the Mortgagen, at jts option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
nots secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: n sum
equal to the premiums that will become due and payable on policies of martgage guaranty insurance {if applicable), fire and other

- hazard Insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the-Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he hekl by Morigagee to pay said premiums, tazes and
special assessments, Should these pa{l:ents exceed the amount of payments actually made hy the Mortmgee for taxes, nssessments, or
insurance premiums, the excess may be credited by the Morigagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make szid payments when the same shall me due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morgagor further aurees that at the end of ten years from the date
hereof, Mortgagee may, at its opton, apply for renewal o?' mortgage guaranty or similar insurance {if applicable) covering the balance
then remalning due on the mortgage, de?n. and the Mortmgor may. at its option, pay the single premium required, for the remaining
years of the term. or the Mortgages may pay such premium and add the same to the mortgage debt, in which event the Mortgagor shall
Tepay lo Mortgagee such premiim payment, with nterest, at the raté specified in said promissory note, in equal monthly installments
over the remaining payment period, . .

A




