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.The Mortgagor covenants that he is lewfu!l ieized of the“’ premites hereiﬂabbvé dem-ibid i1 fee
snnp}e absolute, that he has p;l,ght and lawi{d eutgggity to. sell, cnnvex. :or encumber the same, and -
that the prermises are free e‘} all'liens and encumbrances “wha tsoeg .-The Mortgagor _further
covenants' to-warrant and fo:‘é'vérfd end 4l and singular thé preémises urifo the’Mortgageé fordver, from
and ‘against the Mortgagor.andi all"perwmuwhomsower iaw:fully elalmlng “the same.or any pnrrthueof ;

The Mortgagor covenants and agrees as follows: . -

"1, That he will pmmpdy puy thé prinéipal’of and intemt‘é?ftiae indebtednees evidenced by the said-
nqte at the times and in the manner profvlded.' Failure ito pay I promptly sshall;sat: the option cf
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*. &..That this - mortgage shall secure the Mortgagee for such- further sums as may: be.adwneed here-
after, at the option of the Mortgagee, for the payment of taxes, insurance g unia, -public qssmments, :
repairs or other purposes pursuant to the covenants herein, and ‘also d er loans, ‘advances,’ reed-
vances or credits that may be made hereafter to the Mortgagor by the Mordgagee; and that all sums o

advanced shall bear interest:at the same rate egn the: Mortgage debt and shall be payable on demand oi S
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3. That he will keep the muprovements now existing or hereafter erected onthe’ mortga ed g’roperty i
insured as may be requ !romtimetotimebytheMortgageeagaimtlossb{hreando
in such amounts as may be required by the Moitgagee, and’ cﬁanm accepta
hereby assign to the Mortgagee all such policies, and that ‘policies and renewals: thereof shall be
held by the Mortgagee and have nttach thereto loss payable clauses i favor of, and in'form acceptahble: ;
to the Mortgagee. ailure to :f ce shall, at the option:-of the holder, permit. the:holder. to
acquire such insurance as it deems necessary for thé holder’s protectlon exelusive o! the mortga
proteqtion and to charge the cost of same to.the mortgage debt. T
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4. That he will keep all impro vementsnowexistingorhereaftererecteduponthemort%&gdpreperty.'

ood repair, and should he fail to do so, the Mortgagee may, at :its option, enter upon premiges,
maie whatever repairs are necessary,. cha.rge e expense; 8 such, repairs mbrtgage debt...,

5. That the Mortgagee may requlre the maker .co-maker: qr endorser; of any indebtedness “secured " :,,

hereby to carry life insurance upon himself in & sum. sufficient to pay all sums secured. by this mortgage. -

- designating the Mortgagee as beneficiary thereof, and, upon’ faiflure of the Mortgagor {0 pay tlhe premi..
umslga:erefgor, the Moftgngee may, at its option, %ey said premiums, and all sums so ndvnneed by',the. .
‘Mortgagee shall become a part of mortgage de : . S ER

8. That, at the option ‘of the holdex"legethei' with; lerlcl ™ additlbn‘ ’to(
principal and interest payable under the terms of the note secured hereby,
on the first day of each month; until the indebtedness secured hereby is- ‘paid. in
twelfth of the annual taxes, public assessments and insurance premiurus, as eetlmated I s
' and, on the failure of the Mortgagor to pay all:taxes, insurance p p ts, th
: Mortgagee may, at its option, pay sald {tems and ‘charge all’ edvanees therefor to the mor‘t,ghge ‘debt.: Anjr

deficlency in the amount of such aggregate monthly ‘payment, shall, unless made good by the Mort.--
gagor gor to the due date of the next such pa payment, constitute an event of: deteuft under this' mort-

gage, The Mortgagee may collect a “late e” not to exceed five (5c) 'fer dollar of any installment-
whichxsno d within ten (10) days from theé due date thereof to cover T
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- Mortgagee shall have the right to have a receiver’ appointed of the rents; issues; fmd proﬁtstwhd “iffer .
-, deductin charges and expenses attending such meeedingsandtheexecutionothistrustureeelver,,- .
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