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RN MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA . _ R Loan Aceount No.

COUNTY OF GREENVILIE . . L o IR o .

WHEREAS Fidelity Federal Slvinzs and Loan Asaoclntion of Greenville, So}lth Carolina, hemimfter referred to ns the ASS0-
_Jlarmu_z_,_ﬁ___ :

CIATION, is the ovmer and holder of g promissory note dated 72 execnted by —

) I.'IO_Vd N 61 ]Stl‘ap - - —in um origmn'l sum Of ¢ 26 000 00
interest at the rate of _1_3&_% and secnred by a first mortzaze on the pre!mses being known as Lot 214 Eastciiffe
Way, Westcliffe , which is recorded in the RMC office for
Greenville County in Mortgage Book 1220 ‘ —, page 613 title to which property ia now being transferred

to the undersigned OBLIGOR(S). who has (have) agreed to assume said mortlraze loan and to pay the balancs dua thereon; and
. WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgage ioan. providod the interest rate on the balance due is increased from % to a present

‘rate of s, and can be escalated as herelnafter stated. L : . ;
NOW, THEREFORE, this agreement made and entered into this —CON - day of AD""' ‘ 218222 by and between

the ASSQCIATION, as mortgagee, and _._&en_hl._Lﬁmb_&rt and_Edith E Lambert . .

as assuming OBLIGOR, v
- : - - WITNESSETH : o _ .

In considemt:on of the premises and the further sum of $1.00 paid by the ASSOCIATION to thd OBLIGOR, receipt of which is°
hereby acknowledged, the undersigned parties agree as follows: 26.000.00

(1) That the loan balance st the time of this assumption is &2 2V . 'that the AS OCIATION is presently increas.
ing the interest rate on the bahnce to---—-—% That the OBLIGOR agrees to repay said obiigat:on in monthly installments
of § 196.39 each with payments to ba applied ﬁrst to Interest and then to remaininz principal balance due from month to
month with the first monthly payment being due May 1, 1

{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from tima to time in the dlsmtion :
of the ASSOCIATION be increased to the maximum rate per annum permitted to beghnréﬁd bﬁr dthe then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed W 4% ver annum on
the balance due. The ASSOCIATION shall send written notice of any increase in in 3 to the las ovn address of the.
OBLIGOR(S) and suth increase shall become effective thirty (80) days after written notice is mailed. It is further agreed that the

monthly installment payments may be adjusted in proportion to increments in' interest rates to al]ow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest ra
3) Should any installment payment become due for a period in excess of {15) fifteen dnys. the ASSOCIATION may collect a

“LATE CEARGE" not to exceed an amount equal to-five per centum (6% ) of any such past due ingtallment paymen

(4) Privilege is reserved by the obligor to make additional payments on the prlneipa] balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month inning on the anriversary of the assumption
exceed twenty per centum (20%;: of the original principal balance assumed, urther privilege is reserved to pay in excess of twenty .
per centum (209:) of the original principal balance pssumed upon payment to the ASSOCIATION of a premium equal to six (8
months interest on such excess amount computed at the then prevailing rate of interest according 1o the terms of this agreement
between the undersigned parties. Provided, however, the entire balance rhay be paid in full without any additional premium dnrimr any
thirty (30) day notice period after the ASSOCIATION heas given written notice that the interest rate is to he escalated.

(6) That all terms and conditions as set out in the note and mortznge ahall cnntinue in foll force. except as modified expressly by

this Agreement.
{6) That this Agreement shall bind jfointly and aeverally the BuCcessOrs and a..-.sig'na of the ASSOCIATION and OBLIGOR, his

heirs, auccesaors nnd ass
IN WITNE E'E‘JOF the partles hereto have set theu.' hlnds nnd senls this -Zﬂ-th.._ dny o.f _Apﬂl__, 1912_,

In the pfesence of.

" Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TBANSFERBING OBLIGOR(S)

‘ In considemtwn of I-‘idellty Federal Sav{nn and Loan Ansocintion‘s consent to the assumption outlined nbove. and in forther
consideration of One dollar (81 00), the receipt of which is hereby acknowledgedsl (we)othe unden{n i 8) as transferring OBLI.
OR(8) dg-hereby consent to the 3 of this Modifieation md Aasumpdon Eyge : heveby. e

e sourk oxacimag’ T 'T.r_ansr_érﬂnmﬁﬁsomsf =
STATE OF SOUTH CAROLINA) =~ ~ .~ L L *;;__ S
COUNTY OF GREENVILLE). - -/ n% .~ .- PROBATE . .. ="

" . Personally sppeared before me the nndmizned who mude oathﬂ:u(l)ha “Y*Ben ": Lan‘bgrt and Edith F-
Lambert, and Lloyd W. Gilstrap - . :

- sign, seal and deliver tha forekolnz Amment(l) nnd ﬂut (s}ha with the other suburiblnz wih'leu wit:nmed t.ha uecut{ou tbnuot. L .




