" due dates thereof and to,

itioua s which"may be_i%{;med'_sauju;},’ at the option of &
pmnhnm,rcsam other such purposes o the
ces that may hereafter be ma ebylhé_Mo:ﬂuxoepto lhevmmuundu o
: s ag amended, or similar statutes: and all sums so ad bear -

othﬂwhemudnponbydmpqﬂsmd‘shdtbemy;bhn.lthq :

'iﬁixﬂ'theﬁol.ig;m pollduo?m _t:n:lheinhs’n_?mpmy:&'
: ar : .- Mo e o
50 vequire and shall nclude loss payable clauses.in favor f the

the Mortgagee by registered mail; and should the '
insarance, then the'Mortgagee may cause. *
the‘qnst of such insurance, ‘with interest-os. .

274 That the Mortggor p all improvements upon mmﬁpmnimh: good repair, and should Mortgagor hittodo
"/ 5o, the M ,-at said make w] ' and the expénses for such

i N ‘at &ay time requirs the Essuancs and maintenineo of insurance upon the life of any person oﬁuﬁated .
i a sum sufficient to pay the mnnmu'debt._wlth'lhe Mortsam-bcneic . and if the = -
Mortg pay _nid‘ ptomlu.m.l any amount so paid shall e & part ﬁm mortgage :

.-

e I"B.- 'ﬁut Modgagw agrées: al] tuuand otbe‘r ubliéumentsleﬂedagaimt the siortga premises an or before ths -
; ] exhibit the receipts therefor at thepofﬁcu af the Mortgegee immediately n]pm’;‘a ;;n::iment, and. should the Mort-
ggor faill to pay such taxes and ‘assessments ' when the same shall fall due, the Mortgagee may, at its option, pay the same and charge .
o amounts 50 paid to thetnoﬂ:mze debt and collect the same under this mortgage, with interest as above provided. - .

‘ . 7. That if this m;:fnio socures & “construction loan”, the Mortgagor agrees that the principal aniount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in payments, as construction pro in accordance with the terms and condl- .
It.i:}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

8. That the Mortgagor will not further' encumber the prémises above described, without, the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may; st its option, declare the indebledness hereby to be
immediately due and payable and may institute any proceedings necessary to collect ‘said indebtedness. '

.. B, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

"" the within mortgage indebtedness is not paid in full, Mortgagor or his Purchaser shall be required to file with the Association an
. application for an assumption of the mortgage indehtedriess, pay the reasonable cost as n%l:.-ler;d y the Association for processing the
_assumption, furnish the Assocfation with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
" rate on the loan balance existing at the time of transfer modified by increasing the nterest rate on the said loan balance to the maxd-
" mum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser Increase in interest rate gs may
'be determined by the Association. The Association will notify the Mortgagor or his purchaser of the hew interest rate and monthly pay-
ments, and will mail him a pew passbook. Should the Mortgagor, oz, his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any edings necessary to collect sald indebtedness, ‘

. 10. That should the Mortgagor fail to make payments-of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30)_days, or if there should be any failure to comply with and abide by ang by-laws or the charter of
the Mortgagee, 'or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the sald default amd shonld the Mortgagor fail to rectify said default within the
. xaid thirty days, the Morigagee, may, at its option, increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum’ permitted to be charged. at that time by applicable. South Carolina law;-or a lesser
increass rate as may be determined by the Association. The monthly payments will be adjusted accondingly. | .

11. That should the Mortgagor fail to make payments of srincipal and interest as due on the promissory note and should any monthly

. installment become past due foc-» period in excess of 15 days, the Mortzagee may collect a “late charge™ not 1o exceed an amount

5(]11“:] to-ftive {5%) per centum of any such past due installment in order to cover the extra expense incident to the handling of
elinquent payments. . I

.12 -That the Mostgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, lssues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment, but
-should any part of the ncipulg indehtedness, or interest, taxes, or fire Insurance premiums, be past due and unpaid, the Mortgagee

may without notice or ings take over the mortgaged premises, if‘t::;r shall he ocenpied by a tenant or lenants, and-
collect said rents and profits and apply the same to the indebtedness hereby secured, without liahility to account for anything more

than the rents and prjirt: actually co , Jess the cost of collection. and any tenant is authorized, upon request by Mortgagee, to
all rental payments direct to the Mo cﬁn . without Hability to the Mortmgor. until notified to the contrury by the Mortgagee;

~ and should said premises at the time of su ﬁ:?ault be occupied by the Mortgagor, the Mortgagee may -apply to the Judge of the -
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority. to take possession of szid premises and collect such rents and profits, applying saic rents, after pay-
the cost of collection, to the mortgage debt without linbility to mccount for anything more than the rents and profits actuslly

13, That i “Morigagee, at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the K ;& in addition to the payments of principal and interest provided in said note: a sum

. equal to the premiumy that will next become due ‘and payable on policies of martga&ze guaranty insurance (if applicable), fire and other

hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises {all as estimated by

_ the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
* such premiums. taxes. xnd assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and

special assesanents. Should these pa ts exceed the amount of payments actually made by the Mortragee for taxes, assessments, or
insurance premjums, the excess may be credited by the Mortgugee on mhsemt payments. to be made hy the Mortgagor; if, however,

- sald sums shall be insufficient to make said payments wheén the same me ‘due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary fo make up the defi . The Morigagor further agrees that nt the end of ten years from the date
hereof, Mortgagee may, at Its option. apply for.renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage cﬂ:%t. and the Mortgagor may. at its option, pay the single premium required for the remaining

“ ‘yeart of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall -
repay to Mortgagee such premium payment, with interest, at the rate specified in sald promissory note, in equal monthly installments

aver the remaining payment period. :




