encumbrance theraon or arrecﬁng tho t:l.th tharato uv u].oud on tho ti.th
thereto, except that.lien of ﬂé;'lrndg:ying Mortgage, ‘this Indenture, and. =
‘taxes or assessments mat.yet: dus, . The Corpoystion:wildj; so lmg !lqm.of
the -notes shall be. outatuﬂixg.mimuin andm,*&!w,noq
' . Indenture superior. to: all. othey. ncmmecti,ngr)tho n-u’;r.,_huh,[ andp
farever warrant and defend .the -bitle:to:the ;property:-deseribed. ucql'n‘d
. and assignad hereby to the Trustes, far the bsnefit of the: notoholdera, o
against any and: all claims and demands:vhatsesyer, ca-pontion vill - .
prorptly pay or discharge any.and sll obligations. for or on; ssoount of uh.tch ‘
a1y such lien or charge might exist or could be created;’ il&W,,nnﬁ all.
taxes, rates, levies, assessments, liena,. olqiu or-other ‘charges imposed ..
upen or accruing-upon- the: n'msmu, o -any part thersof (vhether taxed |
to the Corporation,- to the. Trustee:or;to any: mteholdor).nw_».thmnanGMau,
earnings or business of the co:rporation, as.and shen; the, samy; shall. becon
due and payable;.and whenever.called upon go.to do. tp_,ccrpmt;en Hﬂl,,h
furhish to the Trustee or to uv notaholdar adoqua f of lnch mntl
or. diachnrge. RS P : ‘ ;
: : SEGTIDN 3. Thn Gorporlt:lon wﬂ.l\duly-and punctually. pay:
principal of and interest on the notes at the dates and places and in the
mannar provided-therein,.accordingto-the true. 1ntont aui nunim thu'oof, o
arﬂallothermbecmingduheraunder.

SECTION L. The Gorporationwﬂl at a1 t:lnaa, 80 lmg as uv ot

the notes shall be qutstanding, take or.causs. to.be_ taken all sioh setdon as

from time to time may be nsceasary to preserve its corparate existernce and

to preserve and rensw all franchises, rights of way, easements, permits and .

licenses now or hereafter to it grantsd or upon it conferred, and will eup)y

with allvalid laws, crdinances, regulations. and roquirmnta App]iubh to_ ,

it or. its property. The Corparation will not, without the approval in Lt

writing of the holder or holders of not less than a' uamv in pr:lnc;lpll
amount of the notes at the. time outstanding (such holder or Molders of mh

amount of notes being hereinafter called: the “majerity: ‘noteholders®), sell, *

' lease or transfer (or make any agresment therefor) the Trust-Estate, or ay .

part thereof, ar reorganizq ccnsolidate with or merge’ 'into any other oorpo-

ration; but nothing herein containad shall pravent any. such recrganisation,
consolidation or merger provided that the lien and' mﬂv ‘of this Inden

and the rights or powers of the Trustes and the noteholders hereunder:sh

- not thareby be impaired or adversely-affected, and ovided that: upcn [

- reorganization, consolidation or merger;. the duo uﬂ,:pmml payment o.t'ﬂ:n_
principal of and interest on the notes ancording 1o their tencr and the due
and punctual performance of &ll covenants and.conditions of -this. -Indenture

_8hall be assumed by the corporation formed by such mrmintion, consoli-
dation or merger, and the lien of this Indenture. .remain & superior lien
upon the property owned by the Corporation at the: tile of much rourgun:lutim
consolidation or merger and upon any improvements or ufdit:lom ‘o .such prope!
oither prior to ar subsequeht to such roorgan:lnt:lw, m merg

' . “The Corpu-atd.on uy, hmm vithont obt-lhﬂ.n; .the ,
‘ -ho].dor or holders of any of the notes nt the tize. ontnt.ml:lns &t
from time to time 80 long as the Carporation is not in default hex
orotheruiudiupouot, free from the lien hareof, &

" 18- peither. necessary to nor;usefnl for:the:; “Carpors
business;- or which ‘has becais vbwolaté,! wors-out wm orcothervise

‘. suitable for: tho pd-poul dt;‘ﬂn-ccrpmtupyam Wmt .t.hr '

|'




