. And said Mortgagor agrees to keep the buildings and improvemients
may from time to tim# require, all such’ insurance to be'in’ forms, in
to avoid any claim on the part of the insurers for co-insurance) satisfactoéy
shall be held by and shall be for the bénefit of and.first payable in case 4f ]
‘toen days before the expiration of each such policy, a new and sufficiedt phiicy
piring shall be deliverod to the Mortgagee.  Tho Mrigagor -hereby asighs 4
under each such policy, and agrees that in the cvent of a'loss the amount’ collecied
said property may, at the option of the Mortgagee, be applied by the et
gation secured hereby atid in such order as Mortgagee may determine; or sald
the option of the Mortgages, ‘either be used In replacing, repairing or restoting

. stroyed 1o a condition satisfactory to"said Mortgagee, or: be released to tho Mortgagot:in

Morigagee shall not be obligated to. sec to the proper application theteof; nos shall the fmount sg released ¢
deemed a payment on any indebtedness secured hereby. “The Mortgagor hereby appointy the Mdfgagee attdeley
vocable'of the Mortgagor fo asign each such policy in the event of foreclosure of this, mortgaf®. . Jn the ‘eveat th
Mortgagor shall at any time fail to keep the buildings and hpmummemmedulbowmvﬂed,
then the Mortgageo may causc the same to bo insured and reimburse jtself for the premium, with: interest, i this
mortgage; or the Mortgages at its clection may on such failnre declare the debt doe and institute foreclosure

- ANDIT IS FURTHER AGREED, that said Mortgagor, its successors and assigas, sball pay peosuplly all taxes
assessed and. chargeable against said property, and in default thereof, that the holder of this mortgage may pay the

same, and-such payment shall become a part of the debt secured by this mortgage, whereupon the enti]:e‘ debt secured
" IE:‘ R : M s R P

by this mortgage shall immediately become due”and payable, if the Mortgagee shall so

In case of default in the paymeat of any part of the principal indebtedness, or of Any pait of tho interest, "af the ~ - ;

~ time the same becomes due, or in the case of failure to keep insured for the benefit of the artgagee the’ houses and”

buildings on the premises against fire and tomado risk, and other casualties or contingencies, as herein provided, or

in case of failure to pay any taxes or assessments to become due on said property within the time requited by law; in - K

cither of said cases the mortgages shali be entitled to declare the entire debt due and to institute foreclosure proceedings, - -

neMongngorwmkeepandmainmmmammmmmiﬁmbunmﬁxmﬁdmﬁﬁéy :
and sppurtenances in thorough repair and condition and from time to time make 'all. needful and proper replacements
so that said buildings, fixtures, machinery and appirténahces will at all times be in good condition, fit and proper for
the respective purposes for which they were originally erected or installed. . ' e EECE

The said Mortgagor covenants to keep ‘and perform all of the covenants, a's'reexmn and cond:ﬁonsgo bckept =

and performed by the lessor under any and all leases now or hereafter covering ‘the r tgage 01 .
thereol. In event of default under any such leass by reason of the failure of tho Mortgagor to keep or perform cne
or more of the covenants, agreements or conditions- thereof, the Mongageeishueby a i :

property, or any part - |

may at its option, remiedy, remove or’ cure any such default, and further, the Mortgage may, at its option, and in |

its sole discretion, pay any sum of money decmed Dnecessary by it for the performangs of sald covenants, sgreements
and conditions, or for the curing or temoval of any such dafault, and incur all expeybes-and obligations which it may -
consider necessary in connection therewith. Any and all sums 30 paid by the Moy(gagee as herein provided, with in-.
terest thereon at the rate of 7% per annum, shall be part of the indebtedness se fred by this mortgage and a lien upon
the mortgaged property and shall with interést as aforesaid be repaid by the Mortgagor to the Mortgagee forthwith
upon demand, - : [ ce T R
And it is further covenanted and agreed that in the event of the passage, after the dato of this mortgage, of sny
law of the State of South Carolita deductitig from the value of lind, for the purpose of taxing any fien thereon, or -
‘changing in any way the laws now in force for the taxation of mortgages or_dobts.secured . by mortgage for State or -

. N vog e

local purposes, or the manner of the collection of any such taxes, so aj to affect this mostgage, the whole of the princi- - Y

pal sum secured by this mortgage, together with the intetest due thereon, shall, at the option. of the said M
. without-notice to any party, become immediately due and payable.: . g b PR
L 1

rents and profiss arising ot to ariso from the mortgaged premises whether occapied by, the owner of
or corporation hoiding und or through the owner as additional security for this loan,’ agrees th
furisdiction may, at chambers or otherwise, appoint a rectiver of the mortgaged | vith foll a
posscssion of the premises, and collect the rents nndpmﬁnandapplyﬂ:enet
pmﬂlsnctnanyreedved. Coe e o

e FRCVIDED ALIATS vt s e i

any and-all ‘other sums which tay bec e due 'and payable bercunder the
. and be utterly null and void; otherwise to.

AND I IS AGREED by and betwees.tho s partes that. i

- the éid Premises until default shall be erein  provided.




