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TO HAVE AND TO HOLD, all and,singular the 3aid premises unto the Mortgazee, i saccessack and asigna forever, -

The Mortgagor represents and warrants that said Mortgagor hnimdoflheabwadmibe&bﬁhfeom :blnlute.
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€Y or encum H to

from and against the Mortgagor and every poon whemaoes il claiming or to o im the ‘

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: IR - L | o '. .
1. That the M, will prom the principal and interest indebtedness evidenced by said promissory-nets at the
Umﬁmdinthcm:nngrml!:qein‘mmpay : : on the ! Y R :'.‘ T

o TR i gtl;m for sty edditons] sums which may be sdvanced Bea;n«, at the opt'sox: 5 5:
! gee, Payment of tazes, or public assessmen ganrdpumiunu, o purposes -
provisions of this mortgage, and also for any loans or advances that may hereafter be made byThe Mortmgceto the M under -

; Y
the authori of Sec. 45.55, lmCodeoflawsofSouthuunmd or similar statutes: sumi sg ad bear .
5 ] t!wmmd-:hal!bdpayable‘nt the

interest at nmntcorratauﬂuted.inuﬂmunles:othuwbeu )
_demandofthohloﬂygee,unlmotberwbcpmidedinwﬂthg, L Ponh' S
3, ’I'hatMortgazorwﬂlkeeptheim velments on the mortgaged whethumwexisﬁngo:haeaﬂzrtobeetectcd.lnﬁmd s
against loss by fire, windstorm and other in & sum not less than the due hereunder at any time and in a company or
companies aceeptable to the Martgaﬁd' and Mortgagor does bereby assign the policy . .
agrees that all such policies shall be eeabytthongaxeeaboulditm require and
- Mortgagee; and in the event of Joss, Mortgagor will give immedigte notice, g y
Mortgagor at any time fail to keep said premises insured or fail to pa the Mortgagee may cause
such improvements to be the name of the Mortgagor and reim urance, with interest as™
hereinabove provided, . . . Lo

|h4'\'{h}tt the Mmtg:u:;c;ru mll“lm.-p all lﬁ:pmven':imt; upis:x: tbg m:ﬁmﬁ premisalln good repatr, an::il should a‘lcortmgor fatil to gg
50, the Mortgagee may, a option, enter upon said prem and m W, levcrrepauareun e Expenses for su )
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. : ‘

-, 3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sec by in a sum sufficient to pay the mortgage debt, with the Mortgagee as. bcnefdao?' and i? the
Srﬁ.uunu are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shal) me & part of the mortgage
e . : : . - . o
6. That Mortgagor agrees to pay all taxes and other public assessments levied. against the mortgaged premises on or before the
es thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁ?gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest a3 above pravided. - '

7. That if this mortgage secures a “construction loan”, the Mortgngor agrees that the principal amaunt of the indebtedness heréby
secured shall be disbursed to the Mortgagor in periodic payments, as construction -pro ; in fctlordanm with the terms and condi-
tions of a Construction Loan Agreement which is separately executed hut is made & part of this mortgage and incarporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, wflhbﬁt the prior consent 'of the Mt.:rtm- : md
should the Mortgasor 50 encumber such premises, the Mortgapee may; at its option, declare the indebtedness hereby to be
immediately dge and payable and may institute any proceedings necessary to collect sajd indebtedness.

8. That should the Mortgagor allenate the morts:ged premises’ by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, ‘Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as uired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the Interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the' Mortgagor or his purchaser ‘of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mo‘:;ga or, or his Purchaser, fail to comply with the provisions of the within -
paragraph, the Mortgnges, at its option, may declare the tedness hereby secured -to be immoediately due and payable and may
institute any prooucfinm necessary to collect said indebtedness. - s o .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set eut in this mortgage, the Mortgagee, at its option, may write to the Kiortgngor at bis last known
address giving him thirly {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the - ..

thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remalning term of the.loan oz
for a lesser term to the maximum rate per annum permittéd to be charged at that time hy applicable South Carolina law, or a lesser
increase rate as mdy be determined by the Association. The monthly payments will be adjusted accordingly,, - . g o

" 11. That should the Mortgagor fail to make payments of rincipal and Miterest as due on the promissory note and should any monthly
" instzllment become past due for g period in excess of 15 says, the Mortgagee may collect a “late charge™ not fo excoed an amount
" equal to five (5% ) per centum of any such past due installment in order to cover the extra expenss i_ncident to the handling of such

delinquent payments. . _ ] -
12. ‘That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, and- profits accruing from

the mortgaged premises, retaining the right to collect the same 30 Ior};iz as the debt herehy secured s not In arrears of yment, but . .

should any part of the principal indebtedness, or Interest, taxes, or fire insurance premjums, be past due and unpa e Mortgagee
ma withgut, notice or further proceedings take over the mortgaged premises, if the llm‘;lube occupled by a tenmktl'or'temnu. and
collect said rents and profits and apply the same lo the indebt ess herehy without linbility lo account for anything more _
than the rents and profits actually collected, less the cost of collection, and any-tenant is authorized, upon request by Mortgagee, to o
make all rental payments direct to the Mmﬁ' without lability to the Mortgagor, 1mtil notified to the contrary by the Mortgagee; .
and should said premises at the time of such default be occupl bl‘:h.ll e Mor‘:lgnxor. the Mortgagee may apply to the Judge of the

County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding In the county aforesaid for the appo|nt-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in th:d cost of collection, to the mortgage debt without Hability to account for anything more than the rents and profits ly

collected.

13. That the Mortzagen, at iu‘option, may require the Mor!:gngor to pay to the Morig 3 on the first day of tach month until the .
b red hereby is i said, the followin in addition to the payments of princ and fnt ‘provided in said note: a sum |
note secu ¥ uﬂy:nmnm o ﬁsums n & o pa p Ip:l:y w(lfnpplicable).‘ ol
y

equal to the premiums that ue and payable on policies of mortga
i g the martgaged property, plus taxes. and assessments next ue-on the mortgaged premises {all
Ragee) less all sums already paid therefor, Sivided by the number of manths 1o elapse before one month d’"“ to the date when

such premiums, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay sald premiums, taxes and -
. Special assessments, Should these pa ty exceed the amount of payments actually made by the Mortgagee for taxes, assestments, or -
insurance premiums, the excess may be credited by the Moxtgagee on subsequent payments-to be made by the Mortgagor; if, however,
“*sald sums shall be insufficient to make said payments when the same shall ‘due and payable, the Mortgagor shall pay to the -
Mortizagee any amotints pecessary to make op the . The Mortgagor further agrees that at the end of ten years from the dats

“hereof, Mortgagee may, at its option. a ly for renewal of mortgage guaranty or similar insurance (if applicable}

n remaining due on the mortgage cﬁ%l. and the Martgagor may. at its optiqll\,:ay the .
years.of the term, or the Mortgagee may pay such m and pdd the same o'
. Tepay to Morttagee such premium payment, with in . at the rate specified in said
over the remaining payment period. . LT T
: b . TR .




