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The Mortgagor represents. and warrants that '
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vey or encumber the same; and that the M
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THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS: . I PR |
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideaced by sald ‘promissory note at the. - -
lnlhc_mnnergot!rwtelnpxwided.my,f . o . R y RV
2. That this mortgage will secure the Martgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, insurance premiumy, n.z:ain or other such purposes pursuant to the L
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to lhe_mgnunda. '
the -authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and sums so ady béar -
. interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the - K
'dcmandoftbeMoc_-tgagee,unIessotbewaepmvidndinwrﬂing. T e N
' 3. That Mortgagor will keep the improverents on the marts red whether now existing or hereafter to be erected, insired
against Joss by fire, windstorm and other ds in & sum not 'tl.f:than the due bercunder'it any time and in a company or
companies acceptable to the Mort and Mortgagor does bereby assign the policy or policies of insurance to the Mortmyee and - ‘
agrees that all such liciu:hnllbm by thé Mortgagee should it so require and shall include  Joss payable clauses In favor of the -
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thersof lo the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured ar fail to pay the fums for such insurance, then the Mortgagee may cause
;udli 1mpmvemenlds ecll? be in the name of the Mortgagor and relmm itself for the cost of such insurance, with-interest as
ereinabove provi . : : . . . :

" 4. That the Mortgagor will keep all imbrbvﬁnents upon the mortgaged premises in good w. and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter.upon sajid premises and make whatever repairs are necessary and charge the expenses for such

. repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. T L
~ . 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any persan obligated
under the indebtedness secured hereby in a :u:q sufficient to pay the mortgage debt, with the Mpon ee as benefi , and it the
miumsmmtothemisepaid,tbehloﬂpgeemaypaymdpremiumsm any amount so paid shall ¢ a part of the mortgage

" 8. That Mortgagor agrees to pay all taxes and other public assessments levied Inst the mormaged premises'on‘ or befwe the . .- .
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee i;?r’ncdiate.ly upon payment, and should the Most- -
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

the amounls so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, . '

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
 secured shall be disbu to the Mortgagor in periodic payments, as construction pro 3c3, in accordance with the terms and condi-
liq}ns of a Construction Loan Agreement which is separately executed but is made a part 3 this montgage and Incorporated herein by
8. That the Mortgagor will not further encuriber the premises above described, without the prior consent of the Mo and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may instituts any proceedings necessary to collect said indebtedness, - o -

9. That should the Mortgagor alienate the mortmged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in Full, the Mortgagor.or his Purchaser shall be reqbuh-ed to file with the Association an <.
application for an assumption of the mortgage indef)ledness. pay the reasonable cost as required by the Association for processing the - . -
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, ormgecd of Conveyance, and have the interest "
rate on the loan balance existing at the time of transfer modified by increasing the interest ate on the said loan balance to the :
mum rate per annum permitted to be charged at that time by applicable Sou Carollna law, or a lesser increase in interest rate as may .
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay- .-
ments, and will mail him a new passbook. Should the Mor!ﬁa » OF his Purchaser, fail to comply with the provisions of the within' -
paragraph, the Mortgagee, at its option, may declare the in egot;dness hereby secured to be immediately due and payable and may - .
institute any proceecﬁngs necessary to collect sald-Indebtedness, . . : a - T e

10, That should the Mortgagor fail*to make payments of principaland interest as due on the promissory note and the. sime
unpald for a period of thirty (30) days, or if there should be any failure to conaply: with and ahide by “K by-laws or the:
the Mortgagee, or.any stipulations set out in this mortm:ﬁe. the Mortgagee, at its option, may write to the fortgagor gt his
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default !
sald thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining_term of the ‘or
for a lesser term to the maximum rate per annum permitied to be charged at that time by applicable South Carolina faw, ore
increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly, .- . v

L1. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any mon
installment become due for a period in excess of 15 days, the Mo fagee may collect & “late charge” not to exceed an amount:
. equal to five (S%Jx;rs‘ccntum of any such past due installment in onf:r to cover the extra expense Incident to the handling of such
. delinquent payments. o R RS T R
12. That the Mortgagor hereby assigni to the Mo Ree, its successors and assigns, ‘all the rents, issues, and.
the mortgaged premisgﬁ‘:emhﬁn ythe right to collect the same 50 Jong as the debt hereby . secured is not in
should any part of the [pﬂndpalg indebtedness, or interest, taxzes, or fire insurance rgmlumsbebe past due
. may without notice or further proceedlnx take over the mnng:jed mmhﬂ.m shall be occupied by
. colrectv said rents and profits and apply the same to the indebtedness hereby , without liability to a
than the rents and profits actually collected, less 1he cost-of collection, and ‘any tenznt {s au
¢ all rental payments direct to the Mo;tcﬁn?c without lhbil:gr to the Mortgagor, uniil notified to
and should said premises at the time of s efault be occupi bmlhe mm the Mortia
County Court or to any Judge of the Court of Common Pleas who shall be
" ment of a recelver with anthority to take possession of said premises and collect
: ﬁ th:d. cost. of collection,” to the mortgage deht without liability to account for anythin

-13.. That the Mortzagee, at ity optioh, may require the Mortaagor to pay to the M, ]
note secured hereby is fully paid, thepfoﬂowlu sums in addition to the payments of princd
equal to the premiums tha:hewﬂl nextll{::é:om ue anld pg;able a:ﬁ policies ofum:g;tm
hazard Insurance covering. mortga property, plus taxes, a53essMen!
the Mortgagee) less all sums already . divided by the number of months
such premiurhs, taxes, and assessments y
special assessments, Should thess pa
insurance premiums, the excess ma E
said sums shall be insufficient to make !

. Mortgagee any amounts pecessary to make up
. * hereof, Mortgagee may, at-its option. &
» then' remaining due on, the mortgage :
oty o Moo the Mortgagee may pay
repay to. MortRagee premium paymen!
over-the remaining payment period.” . i
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