TOGETHER with all and singular the rights, members, hereditaments, and sppurteasnces to the tane b
e o sptanin, ool e s it e, o ol e
o ing, fences tes, ] eq or i in '
{;w beri';xl:tyﬂtc intention of the :grties hcn::’;hat all such fixtures and cquibpl:enotr, other tha.n. household ftuniture?rbelcomideﬂ a part of

TO HAVE ANDTOHOLDaIlam{'linzululheuld mkesunhtheh(oﬂmibmém:mdlnim'fm."

The Mortgagor represents and warrants that said Mortgagoer is seized of the abo-ve‘
the above descn'gcd premises are free and-clear of all Ji ;-
'vey or encumber the same; and that the Mortgagor will forever d prem
from and against the Mortgagor and every person whomsoever lawfully claiming or t

zw‘hwm ‘

" THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

" 1. That the M will tly‘pay the and interest on the indeb evid said j notz at the
timee st the ortgagaliminpmmp y'pay the principal ‘ on | tedness enced by pmmhsor_y al

2. That this mortgage will secure the Mortgagee for any additional sums which may be advinced herufter, n.t the oﬁuon of the

Mortgagee, for Lhe payment of taxes, or public assessments, hazard insurance premjums, or other such purposes pursuant to the
provisions of this mortgage, and also f; loans or advances that may hereafter be ma geepta the Mortgagor under.
the authorit . ed, : sums so adva bear

interest at

3. That Mortgagor will keep the im ts on the. mortgaged p whether now ms or hereafter to be erected, insured
ayainst loss by fil;i)]wir')dss:mﬁgd Oﬂ)ﬂ%nin a sum not hh::l:m tihc bal polid bercﬂmder o;t any time nn%nﬁ: company 0&‘
companies acceptable to the Mortgagee, a ortgagor does Yy ass : or policies insurance _to ortgagee an
gynes that al sach policiesshall be Beld by the Mortgagee ahould 11 50 wouice ool e Bk le clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such jnsurance, then the Mortgagee may cause
such improvements to be ln:ungp in the name of the Mo;tgagqr and reimburse jtself for the cost of such insurance, with fnterest as

hercinabove prqvidcd.
4. THat'the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgager fail to do

s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such -

repairs to the mortgage debt and collect the, same under this mortgage, with interest a3 hereinabove provided, —— i
S. That the Mortgagee may at any time require the issuance and maintenance of Insurance upo.n the life of n‘:g pemr;!&h :,c:g -

under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Mom ben
premiums are not otherwise paid, the Mortgagée may pay said premiums an any. amount so paid shall e 2 part of the mortgags

debt. : .
6. That Mottgagor agrees to pay all taxes and other public assessments levied aguinst the m&rtgnged premises on or before the

. due dates thereof and to, exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
sarmne and charge

- the within mortgage indebtedness is not pald in full,

gagor fall to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provid

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pmgrm:s}, in accordance with the terms.and condi-
lu;ns of a Construction Loan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by -
reference, - . ) ‘ ) i bt

8. That the Mort#ngor will not further encumber the premises abave described, without the priar copsent of the Mortgagee, and

should the Mortgagor so encumber such prcmeisc:. the Mortgngee may, at its option, declare the indebtedness hereby tecurm be

immediately due and payable and may institute any proceedings necessary to collect said indebtedness. - ’
co, and

* 9. That should the Mortgagor alienate the mo'rtﬁl:ged premises by Contract of Sale, Bond for Title, or Deed of Con :
e Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, orngeed of Conveyance, and have the Interest
rate.on the loan balance existing at the time of transfer modified by increasing the interest Tate on the said.loan balance to the maxi-
jnim rate per anoum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate a2 may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly- pay-
ments, and will mail him a new passbock. Should the Mortgagor, or his Purchaser, Iail to comply with the provisions of the. within
panagraph, the Morigzgee, at ity optior, may declare the indebtedness hereby. secured to be immediately due and payable and may

institute any p ings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on ths promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of,
Mortgagee, or any stipulations set out in this mortgnge, the Mortgagee. at its option. may write to_the Mortgagor-at his last known
ify said default within the -

address giving him thirty (30) days in which to rectify the said default and should the Mortgager fail 1o rect
temaining term of the Joan or

- said thirty days, the Mortgagzee, may, at its tion, increase the interest rate on the Joan balance for the
‘-“Y ys, L ongag ay, & opl a5e p“l'.‘ﬂhlﬂ' South c‘uuuna’!aw.q a lm

- collect said rents and profits and appl

" note secured hereby is fully paid, the folluwinlssuny fn addition to the payments of princiu;:]_ and intérest provid

for a Jesser term to the maximum rate per annum permitted to be charged at that time by ap

increase rata as may be determined by the Assoclation. The monthly payments will be adjusted accordingly..,

11, That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and should ‘any monthly

installment become past due for a period in excess of-15 days, the Mortgagee may collect a “late charge™ not to exceed an amount

equal to five (5%) per centum of any such past due installment in order to cover the éxtra expense incident to the_handling of such
delinquent payments, - - . . ‘ : S ST
* 12 That the Mortgagor hereby assigns to the Mortgagee, its successors and assigis. all the rents, issues. and profils acerulng from
the ‘mortgaged premises, retainin ythe right to collect ty}fe mme 50 lon‘g as the debt hereby secured is not in arrears Lgymenl. but. .
should any. part of the ipal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, . Mortmm-

may without notj urther proceedings take over the mortgaged premises, if they” occupied by a tenant or tenants,
llect said rents and | ;e nﬁe sa:ene to the l:tndebtejnm_hereby ucure‘a: without liability to zccount for anything mare

than the rents and profits actually col less the cost-of collection. and any tenant is authorized, upon request by Mortzagee, to
make all rental payments direct to?the Mo ee. without lability to the Mortgagor. until notified to the contrary by the Mortgages; -
and should said premises’at the time of efault. be occupi bgathe Mortgagor, the Mortgngee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county sforesaid for the appoint-
ment of a receiver with authority.to take possession of said premises and collect such rents and profits, !ﬁgplylnz said rents, after pay- e

-in thccdcost ‘of collection, to the mortgage debt without liability to account for anything more than rents and profits

- e, 'on—the first day of eich mcmth untll the )
ual to th that wwill ezt become due and payable an policics of by Tosurameg TIF spe i) Cprote: b sun
t : i t xt onp of mort, guaranty Insurance (If a e :
ﬁqmrd mmg the m:rtepged ptope:'lle'y. p!mpata’?u. l:"ls lm?rcnh nextn ue on the mortgaged prempi;)u (a1l a3 estimated
the Mortgagee) Jess all sums slready paid therefor, divided by the number of months to ehﬁebe!m one mn&kiﬁq to the date when .
premiums, taxes and

such jums, tax d assessments will be due and le, such sumi to be held by Mortgzagee to pay
ecidl assessments. Shag ul::byl;:o!pnmmu_mmﬂymdebytheMoﬂnmforma.‘lmu..w.

13. That the Mortgagce, at jts option, may require the Mortgager to pay to the Mort

- inl . these the
' insnrance premiums, the excess ma‘;fa cred y the Moctzagee on mbseluce;:ngnymenb o be mide by the Mmmif.’ bowevg‘,

“due ‘and payable, the Mortgagor

id be insuffic make yments
- f ums shall Iclent fo said pa deﬁdmcz y further agrees that at.the end of ten years from the date

Mort; ts necessaiy to make up the ! ther 5 :
hm?ﬁﬁnw :12)!. at its option. & l)‘rm}or renewal of, mortgage Ruaranty or similar insurance (if applicable) covering the balance

then remaining d the ‘mort and the Mortzagor may. at ity o , ‘pay. the single premium required for the remaining
years of the tefm“:rnﬁ':e h;oﬂpgg‘:uy pay such mmlum‘g::d add the same to the mortgage deht. in which wn:lnt &wdl:.llyonnmshﬁ

o frpay to Mortgagee such premium payment, with' interest, at the ‘rate specified in :aldmlssmvmhe. in equal monthly fustallr

b . . . -

the remaining payment

PR




