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- THE MORTCGAGOR COVENANTS AND AGBEES AS FOLLOWS o : - -
- " 1, That the Mortgagor will proemptly thomdinhmt thaindebtadmeﬂdenuedb nldnote the
" times and in the manner thudnpmvkiod.ﬂy o y ]
2.'I'hatthi:wﬂldwh{ fu- nddNanl whhh bqudvancedbaufm tthaoftba
[ :.n.:bli‘c’:ﬂsu"e o1 insmu:!:” my otbarmeh o ttot.be"

) ortgagoe will koep the impr m s, whther now existis aﬂ;{obe:
st by IWM“’ ot pdﬁ,“"'“"'m and T 3 ey o
companies acoep e the or to ortgagee ana -
ayrees that all sach hal bs Lerd so require snd shall inetude loss payable -clausey In fiver of the
Mortgagee; and in evmt of loss, Mottpgnr will give nnmdm nouce thereof to the Mortgagee by registered mail; and should the
Murlgagor at any time fuﬂ‘m‘m premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause
chimpmementsto inthenameoftheummdmim luelffwlhecostofmchlnmmnce, lh!nterutu
ve provided,

tmtmummwmmmmpmmnthmmmmmmw nnd:lqudMoﬂgagoriaﬂ‘lodo -
the Mottgagee may, at its op ter sald premises and make w! repairs are necessary and charge the expcnscsl'ormch
rcpalrsmtlwﬁnortmcdebt %&?&metﬂﬂa&hmﬂmmmmmmhmhabowmﬁdd .

5. That the Mortgagee at time irethemmandmintemnceoflnmm persono led -
under the indebtedness lecur::yherel.;ylnnm:q:ufﬁdenttopay the e -debt, with the Mortsn btnez , and -
iumsmnot Mnnypayuidpreml myamountsopald themo,

6. That Moﬂgn agrees mpny:lltuulnd other blk: uses:ments levied gainst the mtguxed plemhu on orbefon: the
due dates thereof and to exhibit the receipts therefor at thept:lfﬁces of the Mortgagee immediately l::pon payment, and should the Mort-
lp}:,mr fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may,-at its option, pay the same and charge .

amounhmpaidtoﬂwmoﬂmgedebtmdcoﬂedﬂwum ertl:.i:mtme.wnh{ntetestutbovcprovided.

© 7. That if this mort nstruction loan™, tbe Mortgagor agrees that the ri.ncipal unt of the indebtedness hereby
secured shall be disbwm Mortgag: in periodic payments, as mnﬁotr';:cﬂon pro 3 aceo:!.::ce with the terms and condi- . -
m}ns ofa Construcﬁm Azmcment which is npantn!y executed but ls mnde a part ? thh mortglgu lncorpomlcd hcrdn by -
reference, _

. 8. That the Moﬂmgor will uot furthef encmnbcr the premfses nbcve described wnlhout lhe prior conscnt of the M e, lnd
should the Mortgagor so encumber such premises, the Mortgagge may, at_its option. decéara ncuxeﬁ
immediately due and payable and may institute any pmceedinm necessary . to ‘

9, That should the Mottgagor alienate the mort aged pmmlsu by Contract of Sale Bond fm- Title o¢ Deed of Convcylnm, and

the within mort indebtedness is not paid in F ‘Mortgagor or his Purchaser be uired to filewilhthcAnochUonm".‘
o o ot y eﬂonforgtlw'

application for an assumption of the mortizage i.ndebtednen. pay the reasonable cost as re%“d
- assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, of Conveyance, and have the interést .-
rate on the loan balance existing at the time of transfer modified by Increasing.the interest rate on the said loan balance to the maxl. . .

mum rate Per anhum permitted to be charged at that time by apE'lIcabIe South Carolina law, or a lesser increase in interest rate as mny
be determined by the Association. The Association will no ortgagor or his purchaser of the new interest rate and monthly pay-
ments, ahd will mail him a new passbook. Should the Mo hﬁn ur “his Ptu'chau-r. fail to comply with-the provisions of the within.
paragraph, the Mortgagee, at its option: may declare the y secured to be. tmmedintely dua md puynbln -.nd my -
institute any png: necessary m colloct said indebtedness. '

10, That should the M qor fail to make payment: of pﬂncipa] and intaﬂt as due on the promissory
unpzid for a period of thirty (30) days, or if there should be any faihre to comply with and abide by nn{‘
-the Mortgagee, or any stipulations set out in this mortga Mortﬂlxee -at its option. may write to the
address giving him thirty (30) days in which to rectify tf: default and shoyld the Mortgagor fail to rectify said def;
" . zaid thirty days, the Mortgagee, may, at ity option, increase lhe interest rate on_the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitied to be charged at that time hy applicable Scuth Carolina hw. or a lener L
\ )

k:masemteumaybedeleminedbylhemochuon 'I‘bomon!hlypaqunhwﬂlbexius ‘accordingly. - ;i

11. That should the Mortgagor fail to mak ts of principal and interest as due on the isso notenndshould nnymnnthly
installment becgme past d oueg;g: 'a period ineclx,caeygcn 5 3 ays,. theai'{ortxagee may collect apmtn; c!mr}-rge ‘not to exceed an amount
equaltofma (5%)D¢r¢ennnnofnnymchpnsl ueinshﬂmentlnordertocoverﬁweﬂnapeminddcntmlhelundlinnofmh .

clinquenl payments.
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- collect said rents and mfits and appl umo to the 53 hereby LR
_than the rents and ts_actually emstofcollect n.nndanytcnantfsnud\adud. pon request by Mortgagee, to © .
o all rental payments direct to the M :ﬁa without labili Monmagor until notified to the contrary by the Mortgages; -
and should sald premises ot the time of §°e°f"mm ba occup K.n . the. Mortgagee may apply 0 the Judge of the
CounWCuurtortomyJudgeofﬁn Court of Common Pleas who s be orpruidinglnthecmmrydotmldforthatwo!nt-
ment of a receiver. with authority to take possession: premises collect such rents and profits, applying sald rems. eh:l.{
mﬁ ewstofmﬂocﬂon.totbemﬂmsadebtwidmutlhbﬂitytaaooountfmmyth!nxmmthmIherentsmd y

« 13, 'IhattheMme.ath.m requi:etheMoﬂmnortomymﬂnM ontlnfh-:tduyofemhmontbnnﬁllhe
note secured hereby b fully tbefoﬂowhymuinaddiﬂmmlhepamenhef. in sald note: a sum
~ equal to the "premiums that t- be :
rance covering the
_ lhehlnrtmN) less all sums'
such premiums, taxes, and
~ specisl assessments. Should thess

‘Morlnxecanyamount:

hereof, Mortgagee may; at its option.

then .remaining due on the mortgage - :

years of the termn. or the Mortgagee may 'pay

- Tepay to Mortgagee such premivm payment. wilhhterut. at;
therenuininlpl)’meﬂlpuiod.'- P :




