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_ 3 . . ‘ County, South Caroliss, whose post office address -
- . » Jouth Carolina 2960 .-
herels called *“Borrowsr," are (ls) justly indebted to the United States  of America, acting through the Farmers Home A stration,
Usnitsd States Department of Agricalture, hersin called the “‘Govemment,” an evidenced by ope or more certain promissory note(s) or -
Assunption agreemeat(s), hershy called “pote™ (If more than one noty [s dascribed below the word “note’’ as used hereln shall be
- Goastraed as meferring to esch note slagly or a1l notes collectively, 4s the context may tequirs), seld acte being executed by Borrower,
. belog peyable to the order of the Governmeat in installments as specified therein, authoriziag accelemstion of the entire indebtedness at
the option of the Goverament upon any defauit by Borrowsr, and being forther deacribed as follows; = Ty '
: . . . . " Annual Rate Due Date of Final
Date of Indtrument . Principal Amount ) of Interest . Inatallment

4-18-72 . $15,000.00. . 7-1/4% April 18, 2005

-

: ‘ and

WHEREAS, the note evidences & loan to Borrower in the principal amouat speclfied therein, made with the parpose and intention that
the Goverament, at ln‘} time; may aulﬁ: the note and insure the payment thereof pursuant to the Coasolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and : _ . o

WHEREAS, whea payment of the note is inscred by the Govemment, It may be assigned from time to time and each holder of the insured
note, in tam, will bs the insured lender; and ] .

WHEREAS. when payment of the oote is insured by the Government, the Govemment will execnto and deliver to the fnsured lender along
with the nole an insursace endorsement insuring the paymentsof ali amounts payable lo the insured lender In connection with the loso; and

WHEREAS. when payment of the note is losured by the Government, the Government by agreement with the insured ieader set forth in the
iasurance endorsement may be entitled to a specified portion of the payments ¢u the note, to be designated the ‘‘annual charge"'; and-

WHEREAS, a condition of the insurance of phyment of the note wlll be that the holder will forego his rights and remedies againat
Borrower and any others In connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
beaelita of such insurance in lien thereof, and upon the Government's request will assign the note to the Govermment; and .

WHEREAS, it is the purpose and inteat of this instrument thet, among other things, at all times when the nole is held by the Govemment,
or in the event the Government should asaign the instrument without insurace of the note, this instrument shall secure payment of the note;
Abut when the nole ia held by an insured lender, this instrument sball not secure payment of the note or attach to the debt evidenced theroby,
but as to the note and such debt shall constitute mn indemnity mortgage to secure the Govemment agsinat loss under Lts insurance endorse-
ment by reascn of any default by Borrower: . '

NOW, THEREFQRE, in consideration of the lcan{s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this lastremest withou! inscrance of the payment of the note, to securs prompt payment of the aote and any
tenewals and extensions thereof and any sgreements contained therein, Including any provision for the payment of an insurence or other
charge, (b} at all times when the note is held by an ingured lender, to secure performance of Borrower's agreement hetein to indemaily and
save harmless the Government against loss under its insurance endorsement by reason of any default by Bomower, and (c) in any eveat mnd
at all times to securs the prompt payment of all advances and expenditures made by the Govemment, with intereat, as hereinafter described,
and the performance of every covenant and egreement of Bomrower contained hereln or in any supplementary agreement, Borower does
hereby graat, bargain, well, release, and sssign unto the Government, wilh general warranty, the lollowing property situated in the State of

South Carolina, Countyfies) of .-,___.G:eenv.ille..__'---._. .
All that lot of land on the northern side of Laurel Drive, known as Lot
11-A, and described more accurately as follows:
Beginning at the north side of Laurel Drive at an iron pin and-running
thence N 31-13 W 172.5 feet to an iron pin; thence N 58-47 E 116.0 feet
to an iron pin; thence S 31-13 E 172.5 feet to an iron pin; thence S
58-47 W 116 feet to the beginning corner.
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