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rima . iencribod .below ‘the word: “note’’ as used b
188, thy Xt may require), said acte.beiag ezecated by Borrowss,
Lhareln, autharizing acceleration of the entire Indebtedness at
deacribed as foll et
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WHEREAS, the note avidences a loan to Borrower In the principal amennt specified therein, made with the purpose nad iatention that

.the Goversment; st any time, may lulr Gie note and Insure the payment thersof pursusnt to the Consolidated Famers Home Administration

~Act of 1961, or Title V of the Bousing ctof1949;apd "~ <" T : - -

" WHEREAS, whes payment of the oote ls losuted by tbe Government, it may be ansigned from time to time end each bolder &f the insured
(ote, in tam, will be the lasured lendar;amd . . . T C . .
: WHEREAS, wheu paymeat of the sote iz insured by the Gaverament, the Government will executy asd deliver to the insured lender along .
- .. with the'pots g insgraace sadorsment insaring thé payment of all aaocusts paysbls to the insured leader in connection with the loan; and

. WHEREAS, ‘whén payment of the nate is fssured b‘ the Gavernmeat, the Govemment by agreement wilh the insured lender set forth In the
lnserance endorsenent may be watitied to a specified portion of the payments on the note, to be designated the *'annual charge'’; and

.

" . o~ WHEREAS, a.condition ol the lasarasce of phyment of the note will be that the holder will forego his rights and remedies againat
Borrowsr sad_any. others’ In comnectica with the loas avidenced thersby, as well as soy benefil of this Instrument, sad will accept the
- bensfits of such insncance 1a lies-thersof, and npon the Govemment's raquest will assiga the note to the Gaovemiment; and
- -. WHEREAS,- it 19 the purposs and iatest of this lastrument that, nmong other things, at all times when the note is held by the Government,
- ot in-the svent the Govinqt sbould asaign the jnstroment withont insurance of the nate, this instrument shall secure peyment of the note;
but when the sote is held by s lasured imder, this instrument ahail net secore paymeat of the note dr attach to the debt evidenced théreby,
‘but @9 to the note and such dedt shall coastitute an indemoity mortgage to secure the Govemmeht ageinst Joss under its insurance endorse-
meat by reason of any defaslt by Borrowee: . - e . ‘ .
NOW, THEREFORE, In conaslderation of ihe loan{s) and (a) at all times when the note is held by the Goverpment, or in the evenl the
at: h to Becure prompt paymentof the note and sny
; thereo! and suy sgreements coatained thersis, Including any provision for the payment of an insarance or other
" charge, (b) st all times when the note is held by a0 insured lender, to secure parformance of Bortower's agreement herein to indemnify sad
save hamless the Governnant agaiast loss ender its Inyureace endorsement by reason of any default by Borrower, and (c) io any event ;md
at all times 10 aecure the prompt peymeat of all sdvances #ad expenditures made by the Govemment, with Interest, as herelaniter dencribed,
and the performence of every covemant agd agresment of Borrowsr conteined herein or in any supplementary agreement, Borrower doss
bersby grant, bargala, sell, Teleass, and anaign unto the Goverament, with goseral warmanty, the following propenty situated in the State of

South Caroliae, Cm't_y(mj of ....G.?.g.@..n.l’.i-.!-.]:?_.._m._ m———— e e e

ALL that lot of land with the buildings and improvements thereon situate
on the south: side of Aspenwood Drive in the Town of Simpsonville, Austin
Township s-Greenville County, South Carolina, being shown as Lot 214 on
Plat:"o,f:,Sect:-iqniII];.of-.Westwood;_ Subdivision, recorded in the RMC Office
for Greenville, S,.C. ‘1n- Plat-Book 4-N, Page 30 and having, according to
-said plat; :the following netes ‘and:-bounds, to-wit: -
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