TO HAVE AND TO HOLD all and 'sin
The Mortgagor covenants that be is lawfully

- absalute, that he has good right and lawfol suthority o sell

 forever defend all and singular the premises unto the Mortgagee

* all persons whomsoever lawfully claiming the same or:any part

The Mortgagor covenants and agrees ufollom :

L. That he will promptly pay the principal of a;:d interestop le

orgags o uch e i o iy o i bl

for the payment of taxes, insrance premiums, public assessments, repairs or ‘other .

~ purposes pursuant to the covenants herein, and also any further loans, advances, readvances oc credits that may

be made hereafter to the Mortgagor by the Mortgagee, and for-any other or. further obligation or indebtedness
due to the Mortgagee by the Moartgagor at any time hereaftér; and that all sums so advanced ‘shall bear interest

at the same rate as the Mortgage debt and shall bé payable on demand of the Mortga unless otherwise pro-

vided in writing; and the lien of this mortg:gesemﬂng such advances and reat
rights of the holder of any intervening lien or encumbrance,.. . 7 F

3. Without affecting the liability of sny pérsn obligated for ‘the piyment of any indebtediiess secired - . -
hereby, and without affecting the rights of the Mortgagee with respect to any - security not expressly released - _"-_ -

in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby, =~ . -

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required.from time to time by the Mortgagee against. loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment.of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall

be held by the Mortgagee and have attached thereto loss payable clauses’in favor of and in form acceptable to |
the Mortgagee. In event of loss Mortgagor will give immediate:notice by. mail to the Mortgagee, who may make

proof of loss if not made promptly by Mortgagor, and each insufance -company concerned is_hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee

~ jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the

reduction of the indebtedness hereby secured or to the restoration ‘or repair of the property damaged. In event

~of foreclosure of this mortgage or other transfer of title to_the Mirtgaged praperty ‘in extinguishment of the

- of mortgage debt. ,

in force shall pass to the purchaser or grantee. . ) N L
5. That he will keep'all improvements now éxisting or hereafter ‘erected upca the mortgaged property in
good repair, and, in the ‘case of a construction lo_an',r'that_‘hojMﬂ'mn_tinué:eonstx.-uqtimjmtﬂfpomplgﬁpn without
interruption, and should he fail to do so; the Mortgagee may, at its option, enter -upon said pretnises, make what-
ever repairs are necessary, including the completion of any construction wark underway, and charge the expenses
for such repairs or the completion of such qonsttuct{pnjo the mo#ga_g_e]d#yt. . L S B

6. That the Mortgagee may require.the maker, co-maker or endorser of any indebtedness socured hereby to
carry life insurance upon himself in a sim sufficient to pay all sums’ secured by this. martgage; designating the

indcbtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then

gagee may, at its option, pay said premiums, and all ‘sums sp gdva@cg@-by- ‘Mortgagee

* Maortgagee as. beneficiary thereof, and, tipon-failure of the Moitgagor to pay the premiums therefar, the Mort-~

7. That, together with, and in sddition to, the mouthly paymicts of pricipal

terms of the note secured herehy, he will pay to the Mortgages, 6n the fist day of éach month, 1ntl the indebted. -
mess sccured hereby s paid in full, @ sum equal to’one-twelfth of the annual taxes, prbllc axéssments and lnsur.

ance premiums, as estimated by the Mortgagee, and; mthefnﬂumof the Moxtgagar to pey sl h:e:.inmnm
premiums and public assessmeénts, the Mértgagee may at ity option, pay sald jtems and chtrge' all advinces

for to the mortgage debt. These monthly escrow- payments. will not hear interest to the m

 issues, and profts, towsrd the payment of the debt »

9. That,at the option of the Mortgagee. this oty shall becuuaedie il payable forthwih 4 the M
gagor shall convey away said”miortgiged pre “tf thie title shid vested i jiy, othes pecs fi

. v I - iises, e e . Roduntondt sy
- manner whatsoever qther'than by death of the' Joan; if the
shall permit work on the project to become ; ‘- _;(15 dlys

default in any of the terms; condltions Gr.

' written consent of the Mortgagee. . -

10. 1t is agreed that the Mortgagar shall hold

" under this mortgags or.in the, note, socured Beroby.

gagor shall fully performi all the trms, ccaditions; &
that then this mortgage shali-be utterly: nunmdvoﬂ,
option of the Moﬂgagee,aljimnﬁﬁ,mmgby Mor S the M: : ll‘g_li et

R

- and payable and this miortgage may bé foreclosed; amy Egnl"moeaeﬂiqg& fostituted foc

 attorney at law for_callaction by siit of el R
- -able‘attorney’s fee, shall thereupon_become' payible” : e~z
- Mortgagee, asa T
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