suo'h penods as may beroquired by the Morlgngee and will pay promptly .
1 chinsumnce provision for, payment of which has not been made hereinbefore. All

R - - the Mortgugee, In; évent of loss. Mo:tgagc)r wﬂI grve-irhmedmte notice by mail to the. Mortgngee, who may make . .
- proaf.of Joss if not inade promptly by Mortgagor, and éach’insurance company concerned is hereby authorized

. and dirécted ma]:e ‘payment | for guch Ioss dnreclly to tho Mortgageo instead of to the Mortgngor and Mortgngee

]omtly, and thc insurancc
- ofF foreclosure of Hiis moﬁgnge or, othcr tronsfer of htle fo the Mortgaged: property in extmguishment of the

.‘.indebtedxms secured hereby, all’ right txtle and interest of the Mortgagor in and to any msumnce pohmes then

. 8 'Ihat he' will kecp nll lmpmvemmh'uow existing or'-hereaffer erected upon the mortgnged property in
good repair, and; in the case of @”constriction Joan, that e will continite construction’ until completion without

o interruption, and should' hefail to do so; the- Mortgngee may, at its option, enter upon said premises, make what-

- ever repairs are necessary, including the completion of any construction work underway. and charge the expenses -
v_'forsunhmpahsorthowmpleuonofsudxoonsh'ucﬁon to the mortgage debt.. .
' 6. That the Moirtgagee. may require the maker, co-maker or endorser of any indebtedness secured hereby to

a ‘lmnyllfomsurmeeuponhimselfinammsuﬂidmtmpay ell sums secured by this mortgage, designating the

. Mortgagee.as -beneﬂdary thereof, and; upon faflure of the. Mortgagor, to pay the premiums therefor, the Mort- -
- gagee may, at its option, pay sa!d pruniums, nntl all sums 5o ndvanced by the Mortgsgee “shall beoome @ part
of mortgage debt. Ll
~7..'That, togethor. nnd in. addttion to, the monthly payments of prlndpa.l and interest payable under the
terms of the note secured liereby; he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelith of the annua] taxes, public assessments and insur-
ance premiums,as estimated by the Mortgagee, and, en the failure ‘of the Mortgagor to pay all taxes, insurance
- premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there.
l‘or to the mortgage debt, These monthly escrow payments will not bear mterest to the mortgagor(s).

. - 8. That he hereby assignsallthemts,iuues.andproﬂts of the mortgagedpremlsesfmm and sfter any de-
fault hereunder, and should legal proceedings. be instituted pursuant to this instrument, then the Mortgagee shall -
bave the right to have 4 receiver appointed of the rents, issues, and profits, who, after deducting all charges and
_expenses attendmgmdxprowedingsandtheetecutionofhistmstasreceiver,shallapplythermduoofthorenu,

. Issues, and profits, toward the paymmt of the debt. securedhcreby -

9, That, at the ‘option of the Mortgagee, this mortgage shall becomie due and payablo forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if. the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

-_shaﬂpermitworkontbepro}ecttobecomenndremninintemptedforapedodofﬁftem(15) dayswithoutthe '
- written conseat of the Mortgagee. . = - " ~- o
10. It is agreed that the Mortgngor shaIl hold and en]oy tha preunsa above oonveyed until there is a default
under this mortgage or in the note secured hereby. Itis tho trnute meaning of this. instrument that if the Mort.
gagor shall fully perform all the terms; conditions, and covenants of this mortgage, and of the note secured hereby,
that: then this’ ‘mortgage shall be utterly null ind void; atherwise to remain in full force and virtue. If there is a
" defanlt in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the .
_ option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legnl proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to.any suit involving this Mortgage or the title to the
" premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for’ co[lection by suit or otberwise, all costs and expenses incurred by the- Mortgagee, and a reason- -
- able attorney’s fee, shall thereupon become due and paysble immediately or on demand, at the option of the
Mortgagee, as a part of Yhe d ‘ thereby, and may be reoova'ed an“llected hereunder. :




