1. That he will prompt _
at the times and in the manner therein provided,

£ That this mortgage shall secure the Martgagee for. uch
option of the Mortgagee, far the payment of taxes,-{nfurance ‘presolumis,
purposes pursuant to the covenaats bierein, and also any further Jogns, ad
be made hereafter to the Mortgagor by.the Martgagee, aod forany- other
‘due to the Mortgagee by the Mortgagor gt any time hergafter; and thiat
at the same rate as the Mortgage debt and shall be payable on'ds '
vided in writing; and the Len” of this mortgage securing such"at

. rights of the holder of any intervening lien or encumbeance.

-

3. Without affecting the liability of any person-obligated for -the’
hereby, and without affecting the rights of the:Mortgagee with “regpéct to any

" in writing, the Mortgagee may at any time, without notice or consent.makenny .
or otherwise altering the terms of payment of the indebtedness.secured b :

4. That he will keep the improvements no ting o7 heréafter erect
as may be required-from time to time by the Mortdagee: against loss by fire<anc
contingencies. i such-amounts and for such periods:as'may. be required. by the:M
when due, any premiums on such insurance provision. for payment of which
insurance shall be carried in companies approved by.the Mortgagee and th
be held by the Mortgagee and have attached thereto loss payable clauses in fan ;
the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to the Mortgagee, ‘who may make
proof of loss if not made, promptly by Mortgagor, and each insurance. company. ‘concerned. is-hereby authorized
and directed to make payment for such loss directly to the Mortgegee fristead of to'the Mortgagor ind Mortgd
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgageé'at Its
reduction of the-indebtedness hereby sccured .or to the restoration oxepalr of the pro
of foreclosure of this mortgage or other transfer. of title to the Mortgaged: i
indebtedness secured hereby, all right, title-and interest of the Mortgagor in
in force shall pass to the purchaser or grantee. ..~ . ",
5. That he will keep all ‘improvements now existing or. rtgnged property
good repair, and, in the case of & construction'loan, that he wlﬂeonﬁnuemﬂucﬁpunﬁleompluﬁﬂnwitbmt
interruption, and should he fail to do so, the Mortgagee may, at | { . make what-
ever repairs are necessary, including the completion of any coustruction;
for such repairs or the completion of such construction tthhe moxt_gagad
8. That the Mortgagee may require the maker; co-maker or endorser.of any indebtedness secured herevy to'
carry life insurance upon himself in a sum sufficlent to pay all sums secured: by this mortgage,”designatingthe
. Mortgages as beneficiary thereof, and, upon failure of the Mortga . premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and 2}l sums’ ' by U e’ shs p
of mortgagedebt. . . .. T
7. That, together with, and in addition to, the moenthly payments
terms of the note secured hereby, he will pay to the Mortgages, on the

ness secured hercby is paid in full, a sum equsl to one-twelfth of ¢
. ance premiurms, as estimated by the Martgagee, and, oo the faihure:
premiums and public assessments, the Mortgagee may at its opti

for to the mortgage debt. ‘These monthly escrow’payments will not.

8. That he hereby assigns all the rents, issues, and profits -of the miortgaged
fault hereunder, and should legal procoedings be instituted h
have the right to have a receiver appointed of the ren
experises attending such procsedings and the execution of histr
" jssues, and profits, toward the payment of the:debt secared hereb

"%, That, at the Gption of the Moo, hs mixigays i
gagor shall convey away.said mortgaged premis

manper whatsoever other than by death of the’

. shall perimit work on the project to become
~ written consent of the Mortgagee. - :

. 10.-1t is agreed that the Mortgagor sh

. under tils morigage or In the nats secared hereby:
‘gagor shall fully peiform all'the terms, conditions, _

. that then this mortgage shall be utterly null and vold; otherwise to remaic %
- default In any of the terms, conditions or eovenants:of this Thistgags; Gt of th
 option of the Morigagee, all sunis thén owing by the Mortgagor to-the Moetgige
" and payable and this mortgage may be-for alax pedin

- of this mortgage, ot should tha Mortgagee

:premites described herein, of'should |

" attomey at law for-collection by, it of

able attorney’s fee; shall.

‘Mortgagee, as a

piai) -
oY A




