CREERVILLECo, 5, c.

i 1l Fuspyopy
OLLIE FARNSWORTH
R. M, (.

JAND LOAN ASIOCIATION -
OF GREENVILLRE

State of South Carolina | -
| | R MORTGAGE OF REAL ESTATE
COUNTY OF.____Greenville ..___,.“__5 ‘ o

To All Whom These Presents May Concern:
. VAUGHN EQUIPMENT & SUPPLY CO., |

e (hereltafter referred t6' as Mortgagor) (SEND(S) GREETINGS:

——

’ WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS
GREENVILLE, SO_UTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just

Feur Hundred and No/100~---~- R TIIIIIN I mmmem0, 24, 400,00~ -,

Dollars, as evidenced by Mortgagor's promissary note of even date herewith, which note _dogs._n.?r__c_o.ﬂ_t_gﬂ_.__.___.mu_
& provision for escalation of interest rate (paragraphs 9 and 10°of this mortgage provides for an escalation of interest rats under certain

conditions), said note to be repaid with interest ny the rate or rates therein specified in [nstallments of _QMQMM

{ $] ,.2..!..-..:.:::::.) Dollars each on the first day of each
er. in advance, until the principal sum with interest has been pa full, snch payments to be a plied first to the payment
of interest, computed monthly on unmid principal balances, and then to the payment of principal with the Payment, if nat sooper
paid, to be due and payable .._-:.2..::.- years after date; and : :

WHEREAS, said note further provides that if ot any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or {f there shall be an{ ailure to oompf; witK and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortga e, ole amount due thereunder shall, at the option of the holder thereof,
me immediately due and payable, and said holder rﬁnﬁl have the r{ijght to institute any lEl't.iccc':dinfzs upon taid note and any collat-
erals given to secure same, for the purpase of collecting said principal ue, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgagar may hereafter become indebted to the Mortgagee for such Further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, Tepairs, or for any other purpose; .
NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any Further
i y be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
33.00) to the Mortgea‘for in hand well and truly ]pnid by the Mortgagee at.and before the sealing of these presents, the receipt whereof
is hereby acknowledg , has granted, bargained, sold, an released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors an assigns, the following described real estate; .

All that certain plece, parcel, or lot of Iand, with all impro\_rnnenu thereon, or hereafter to be ?rfhagedktheriownuglc‘ lying
adbroke Road, .

and being in the State of South-Carolina, County of Greenvi e, on the norther y s%de o eing
shown and designated as Lot No. 349, on plat of Section I, Del Norte Estates, recorded in the

- RMC Office for Greenville County, S. C., in Plat Book "4 N", at'Page 14, and having, according
to said plat, the following metes and bounds, to wit:- ’ ‘ :

BEGINNING at an iron pin on the northerly side of Ladbroke Road, joint front corner of Lots Nos.
' 348 and 349, and running thence with the joint lines of said lots, N. 46-30 W. 135.0 feet to gn
iron pin; running thence N. 43-30 E. 95 feet to an iron pin, joint rear corner of Lots Nos. 349 and
350; running thence with the joint lines of said lots, S. 46-30 E. 135.0 feet to an iron pin on the.
northerly side of Ladbroke Road; running thence with the northerly side of Ladbroke. Road, S. 43~
30 W. 95 feet to'the point of BEGINNING. : o ) T




