_ able attorney’s. fee, shall tbereupon become

e e

'IheMoﬂgagorcwenmbthlthehh\vfnﬂysdmdnﬁth& i
absolute, that he has good right and Tawfal authority to sell, éokivey; or endimber the s hat the

ises are free and clear of all liens and eic whalxoevar'lﬁoM fﬁ&am&w’imtmd
fomvaddmdaﬂmddnguhrtbemmﬂwuwfaw&‘&mmd tgago
aﬂpasmwbomvahwhnydmhmammw ot
' TheMortgagorcavmnhmdagreuufonom

1. That he will promptly pay the printipal of and m&-l.t'm'the maebunm;ei&aemed.b‘rm said ote,
at theﬁmaandinthomanncrﬂmdnpmﬁded.m-umodiﬁedorumded bymutml agreement in writing.

. 2 That this mortgage shall secure theMortgngee funmhfurlhammsumyb&’advmdhcufw ltthe 3
option of the Mortgagee, for the payment of taxes, insurance - pmninm,publlcments,repam or; other-
purposes pursuant to the covenants heretn, and” ﬂmmyﬁnﬁuhmadnnhs,r&dvinmguue&ﬂsthﬂmay
be made hereafter to the Martgagor by the Mortgagee, and for any. other -or_ further ‘obligation ‘or“indebtedness -
due to the Mortgagee by the Mortgagar at any. time bereahu- ‘and ‘that afl sams so advanced shall boarintuutf-; "
at the same rate as the Mortgage debt and shall be. payable on demand of the Martgagee; unless otherwise pro- . -
vided in writing; and the )Men of this mortgage mntngsuchadmces nndmdvancu:hnnbempeﬁortotbe Tl

.rights of the holder of any intervening lien or encumbrance. . CRS

B 3 Without affecting the liability of any’ person obligated for the paymeqt of | any indebted.nes: secured'-,' R
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released . -
_in writing, the Mortgagee may at any time, without notice or consent, make any agreemmt atendlng the time .

" or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or ‘hereafter erected on the mortgnged pmperty insured T
ns may be required from time to time by the Martgagee against loss by fire and other hazards, casualties.and
contingencies- in such amounts and for such periods as may be requued by the Mortgagee and will pay promptly, |
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All
insurance shall be carried in companies approved by the Mortgagee and the palicies and_renewals thereof shall- - -
be held by the Mortgagee and have attached thereto loss payable clauses in. favor of and in form acccptab!e to
. the Mortgagee. In event of loss Mortgdgor will give immediate notice. by mail to. ‘the Mortgnges, who may make . -
proof of loss if not made promptly by Mortgagor, and each- insurance company concerned is -hereby . mithorized
~and directed to make payment for such Toss dircetly to the Mortgagee instead of to the Mortgngur and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied 'by.the Mortgagee at its option ejther to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event L
of foreclosure of this mortgage or other transfer of title to the Mortgaged property- in- e:tmguishment of the - - -
indebtedness secured herchy, all right, title and interest of the Mortgagor in and to any msurance pollcnes then o
in force shall pass to the purchaser or grantee. - = - :

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in -
good repair, and, in the case of a construction loan, that he will contintie* constructioa wntil completion without -
interruption, and should he fail to do so, the Mortgagee may, atits option, enter yupon said premises, mske what. -
ever repairs are necessary, including the completion of any construction’ workundaway,andchnrgethae:pensu o
for such repairs or the completion of such eonstmction to the mortgage debt.. .

' 6. That the Mortgagee may require the maker, co-maker orendor:cro:fnny indebtednecs necured hmbyto
carry‘lifein.sumnceuponhiuuelfinasumsuﬁidmttopay all sums secured by this. -mostgage, dedgmting the. =
Mortgagee as beneficiary thereof, and, upon failure of the: Mormngm' to. pay, the- premiums therefor, the Mort- - -0
gagee may, at its option, pay said premmms, and. nll sums 50 ndvnneed byxha Mortgagee :hnll beoamo a pnt ST
of mortgage debt.

7. That, together with, and in additlon to, the lnonthly payments of prlndpal and !ntuﬂt paynble under lho -
terms of the note secured hereby, he will pay to the Martgagee, on. theﬁntdayofudnmontl:, until the fndebted.
ness-secured herebyispaldln&dl, Y mmequdtomhvdlﬂhof!hamunltampubﬂcnnmenumdmm S

- ance premiums, as estimated by the Mortgagee, and, on the failure:of the’ Mortgngortopay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advm them- s
for to the mortgage debt. These monthly escrow payments -will not bear-interest to the mortgagor(s).: e

8. Thatheherebyusigmal!thorents,lsmu.nndpmﬁt:ofthammtgngodpmmlsesfromnndafhennyda-, e
fault hereunder, and should legal proceedings be instituted pursuant to- this instrunient, then the Mortgagee shall SRR
have theright to have a receiver appointed of the rents, issues; and profits; who,aﬂcrdaducungnlldwges and .-
expenses attending such proceedings and the exscution ofhismwtnsreoeim shalllpp]ytheruiduooftbemt:.‘ T
issues, and profits, toward thepaymentoftbcdebttecuredhereby.

9. That, attheoptlon oftheMMgisﬂ.thkmtpgaMhecomndmandpayablefmhwﬂhiﬂhe Mm‘t-‘ L
gagor shall convey away said mortgaged premises, or q&aﬁﬂeﬁaﬂbmmnvedequnyothqm ineny "l
manner whatsoever other than by death of the Moﬂgngor or, lntheuseofaoonsm:cuonloan. if the Mortgngm- SIRREE N

 shall permit work on the project tobdoomemd mnminintenuptedfo:a pa'lodof ﬂfteen (15) days without the“‘

-written consentofthe Mortgngee. R L s SR

© 10 Ie is ag»eed that the Mo:tgngauhnllho!d mdeufoy tlmpran!m above oonveyed nnﬂl thae t'.s 8 default‘f__
under this mortgage or in the note secured hereby. It is.the true meanlng ofthis “instrument that if the- Mort- -
gagor shall fully perform all the terms, condlﬁons, and covenants'of this mfpga,andbﬂhanotemm-edhmby L
" that then !hismaxtgngoshanboutmlynnllmdvoid,otbawisetommtn‘m fq'ee.mdvhtne. X there fsa

'-dczafau]tmanyoftlnsterms,c:onditicmsm'm:n.remml::c_:ftln.tnmrtgnge,L ! y
option of the Mortgagee, allsu:mlhenow!ngbythe-uu'tgng_or - the

l

oedini .-_bs .

' qfthisnwrtgage,orshotﬂdtheMon ‘ ” - oliing th Mmguheuumme-_
. premises described herem.or’:hould t secured; pl.rt;l];uugfbe]ﬂaeain thehndtofan
" . attommey at'law for oollechun bxsuit othe ,; emenmhainpdby e, and a reas .




